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NOTICE

NOTICE is hereby given that the 18th Annual General Meetiilg of the members of Gayatri BioOrganics Umited
will be held at the "SURANA UDYOG AUDITORIUM", F~CI Building, Federation House, 11-6-841, Red Hills,
Hyderabad-SOOO04 on Wednesday, the 23nl Day of September, 2009 at n.oo A.M: totransad'thefollowiJ'l9
business: .

ORDINARY BUSINESS: - e ,-~ ~ .•

1. To receive, consider, approve and adopt the Audited Balance Sheet of the company as at 31.03.~Od9 arid the
Profit and Loss account for the year ended on that date arid the Report of Directors'. ~ the Audit~ ~reop·

2. To appoint a Director in place of Sri. T. Sandeep K~ Reddy who ~tj~!~ lO~!Pn~P.eipg ~p~
himself for re-appointment.

\ ,.' 'i!:',- ·rr"'\','}lil i'l?
3. To appoint a Director in place of Sri. Jayendra NatwarIaI Shah who retires by rotation and being eligIble, offers

himself .for re-eppotntment. ~ , -.' _f~~ ~ :, ." ~ , ; [~.

4. To appoint a Director in place of Sri. Parth DasharathIaI Gandhi whoretir~J~IH'~~~~.f!l~~,
offers himself for re-appointment. ' . ' , '

5. To re-appoint Auditors to hold the office{tofn the cb~luslon of this 'Annual ~~ M~rlg~tiD.the~
of the next Annual General Meeting and to fix their'remuneration.

To consider and, if thought fit, to pass with or ~~out.modification(s),foUowing Resolution ~~,f,1'~,!
Resolution: '. . . ,jnO,1 i'"

,',

"RESOLVED THAT Mis. B S R and ASsociates. Chartered Accountants, Reliance Humsafar, IV floor, Road
No:11, Banjara Hills, HyderaW<! - 500Q34 be an4 arf! hereby re-appointed as Statutory Auditors of the
Company to hold office from the conclusion of, tltis meeting till the conclusion of the next Annual General
Meeting of the Company and that the Board of Direct9rs '" and are hereby authorized to fixtheir remuneration. "

, , By Order of 'the. Board
/ ....Ui!O JnH+fal\l::Yl

'f I t, HJl. n"'T.?-3\/}~J.

Place: Hyderabad
Date: 30.07.2009

Sd/-
T. Sandeep Kumar Reddy

Chairman
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Gayatri a~oorganics Llrnlted

NOTES:

L A MEMBERENTITLEDTO ATTENDAND TO VOTE AT THE MEETINGIS ENTITLEDTO APPOINT
A PROXY TO ATTENDAND VOTE ON A POll. INSTEADOF HIMSELF/HERSELF AND THE PROXY
NEED NOT BE A MEMBEROF mE COMPANY.'

, '

2. PROXIES IN ORDER TO BE fFFECIlVE MUST BE.RECEIVEDAT THE COMPANY'S REGISTERED
OFFICE NOT l£SSTHAN 48 HOURS BEFORE THE COMMENCEMENTOF THE MEETING.

3. The Register of Members and the Share Transfer Books willremain closed from I&" September, 2009 to
23rd September 2009 (both days iqdusive). '

4. The Members are requested to intimate immediately any change in their address to the Company at the
RegiStered Office or Mis VentW"eCapital and Corporate Investments Private Umited, 12-10-167, Bharat
Nagar, Hy«:Ierabad5QOOI8.· "'\

5. Members desiring any information as regards the ACCOWltsare requestedto write to the Company not less
than seven days before the date ofthe meeting to enable!the Management to keep the information ready'
at the meeting. " ~

6. Members / Proxies are reqUested to bring their Annual Report to the meeting and the attendance slip duly
filed in for attending the ~g. Copies of Annual Reports willnot be provided at the meetings.

, .
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18th Annual Report 2008-2009

DIRECTORS' REPORT
To
The Members of
Gayatri BioOrganics Limited

Your Directors present the Eighteenth Annual Report along with the Audited Financial Statements and the Auditor's.
Report thereon for the period ended 31st March, 2009. .

FINANCIAL RESULTS

Income from Operation
Other Inco~e

. TOTAL
Total Expenditure

(Including prior period Adj.A/c)
Finance. Charges

Gross Profit/(Loss) after finance charge .
(But before depreciation and taxation)
Depreciation' ,

Extra ordinary Items
Provision for Taxation
Net Profit / (Loss)

(Rs. in lakhs)

31.03.2009

4,690.52
. 91.30

4,781.82

3~:03.2008

~,221.02

56.47
4,27(1:49

"";

4,776.62
52.07

(46.87) .

4,191.04

9.85
76.60

(286.48) (275.74)
735.42

1.59

534.69

(1.80)
(335.15)

PERFORMANCE DURING THE ~AR UNDER REVIEW
SORBITOL DIVISION

You may be aware that the Sorbital plant was put in back into service and the Company produced 6726 MTsduring
the ftinancial Year ended 31st March. 2009 which is nearly 7991) of the installed capacity. The Management is also
considering to enhance the capacity of the existing plant from 30 TPD to 60 TPD.

STARCH DEPARTMENT

Even though the performance of Starch plant is slightly lower when compared to previous year, there is still scope
for improvement if the market conditions are more conducive and there is enough working capital. The Company
crushed 32.936 MTsmaize as against 34.218 MTsmaize during the previous year. Because of the market conditions'
.the cash profit is Rs. 3.40 lakhs against last year cash profit of Rs. 84.85 lakhs without considering financial
charges. During the year the starch Drying Capacity is enhanced from 45 MT to 90 MT. The Management IS
considering to invest Rs.2 crates in strengthening the. existing plant which enables the company to achieve the
production of 100'K, Installed Capacity.

EXPOHTS

The Company did not do any exports during the year since the prices in international markets continue to be un-
remunerative and the domestic price of sorbitol is remunerative.
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OUTLOOK FOR TIlE FINANCIAL YEAR 2009-10

It is gratifying to say that the products of this 'Company are well accepted in the market and are being patronized by
the major clients, The Company is hopeful of achieving 100% of the instaBed capadty.

The Hon'ble BIFR approved the rehabilitation package filed with it and passed ~ final order~ .l'egaro to
Rehabilitation package which has included various grants, reliefs and concessions with various departments of both
Central and State Government. And 'the Company is apprOaching different government authorities to seek the
grants, reliefs and concessions asdireeted by Hon'ble BIFR in the Rehabilitation Package.

I

The Management proposes to enhance the capadty of Maize crushing plant, Sorbitol plant and add facilities for
distillery as a part of revival plan. The Managernentis also consjderjng to e~ thecapadty of the existing
Sorbitol plant from 30 lPD to 60lPD and to enhance the capacity of the existing Starch plant from 150 lJ?i:> to
350 TPO. And the Management proposes to set up a' 50KL per day capadty distillery plant for manufacture of '
ENA from maize starch. . .-:.,iU r ,.:iltit.

MANAGEMENT DISCUSSION AND AN'ALYsis REPOQ:T
a. Industry Stnacture •••••.Developments.

SOrbitol and Starclt'lr1dustries 1n'~ 'areverymuch fragmented 'and scatlei-ed,~··ptit·'lndia. ;rn:~'6f
. Sorbitol at present only four major players are there iriSo'Uth India. When ~t6mes'to'stlitth;~' 5~'of
Indian Starch production comes from Gujclrat where four major Starch Factories are located. i

' 'j - : ~.' ' • ' •. : -. .•..• " ,< . '- .; ;., --, ~'" ,

The growth in demand for Sorbitol is fluctuating. PreSently' theprieesare encouragfug, Wheri'it'corlies.'to

~~r~~ei::ao~:gS:S~:~~=i~=C:b:=~~~~~~ta.U~It~
continuously. . , ."

b. OpportUnities and threats.
The company does not see any opportunities but has been facing the threat of import of Sorbitol.

c. Out look
, " , '. \ .

The outlook for the company's products is reasona~lygoqd but the lllIIDCl9er-ru.mtfeels that the.cqm.J?CiUlY can
achieve better results only If It can reach Its full capacities which is possible only when the company is provided
withsuffldentworkingcapltaI. . ; 1{\·'l';:IJ~.\ .,,~;·~,jHlb/.'';

d. Risks ••••• CoDc:emS.

" SOrbitol and Starch be~ agro' based Industries there is no risk of product obsoIe$Cenceor steep Ed lricff,!mand
by way of product substitution. Therefore your directors do not foresee any major risks and concerns, except as

d~ ~ wlJef~f~{~~rt! In,.~~n~ fu.ture. ':'i,' , ;q rI~:l,',"

e. Internal Control Systems and their adequacy: '; , l; ,(': f,' ~

The 'company has developed'adequate Intemal control and repo"!in9 systems and is WEillplaced:

f. FInancIid / Operational performance:
This has already been discussed In this report.

g. H~ Resources / Industrial Relations :, , .'., ,.j,

The company employs about 250 people both in Sorbitol end Starch divisions including Head Office. The
Company enjoys very cordial relations with the staff, workers and willi workers union. The industrial relations
continued to be cordial during the year under review.
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18th Annual Report 2008-2009

CAunONARY STATEMENf:
Statements in this "Manaqement Discussion & Analysis" may be considered to be "forward looking statements"
only. Actual results could differ materially from those expressed or implied within the meanmg of appliCable securities
laws or regulations. .

USllNG OF SECURITIES
(a) The Company's Shares are listed with Bombay Stock Exchange Umited, Phiroze Jeejeebhoy ToWers,

Dalal Street, Mumbai - 400 023.

(b) The Company paid Usting fees for the year 2009-10 to Bombay Stock Exchange Umited.

Members are hereby informed that the BSE revoked the suspension in tradir1gof equity shares and the Company's
shares are rradingin the BSE..

DIRECTORS
Sri T. Sandeep K~r Reddy wh~ retires by rotanon arth.e ensuing, ~ual ~eral. ~eeting is ~~t~
reappointmem and offered himself tor re appointmem.. .

• ~"'.~ -i "I ~ .i"
.Sri; Jayendra Natwarlal Shah who retires by rotation at the ensuing Annual Genehu·. Meeting is eli~ble for
reappointment and offered himself for re appointment. . . .

Sri Parth Dasharathlal Gandhi who retires by rotation at the ensuing Annual General Meeting is eligible for.
reappointment and offered himself for re.appointrnent, .

APPOINTMENT OF AUDITORS
The Members are requested to consider the re-appointment of Mis. B S R and Assoclates, Chartered Accountants
as Statutory Auditors from this Annual General Meeting to the conclusion of the next Annual General MeetiJlg· The
Board recommends their re-appointment. . .

COST AUDITORS .
The Board ·of directors re-appointed Mr. S.P. SARMA Cost Accountant, Plot No. 83, HasthinapurarT;"(south) .
Hyderabad- 500 079, A. P. as cost aud~tors for the financial year 2009-10.

, "

PAR11€ULARS OF EMPLOYEES
There are no employees drawing remuneration eXceeding the limits as Specified under the provisions obSection
217 (2A)of the Companies Act, 1956, read with the Companies (particulars of Employees) Rules, 1975 as,~
time to time. . .

CONSERVATION OF ENERGY,TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUTGO: .. ..

The information required under Section 217 (1)(e)of the Companies Act 1956. read·with the Companies (Disclosure
of particulars in the Report of the Board of Directors)Rules. 1988 with respect to Conservation of Energy, Technology
Absorption and Foreign Exchange Earnings/ Outgo is appended hereto and forms part ofthisftpbrt lis
Annexure - A.

AUDITORS REPORT
With regard to Point 14 of Annexure to Auditors' Report pertaining to Internal Audit System, the Company has
appointed Internal Auditors for the Rnancial year 2009-2010.
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Gayatri BioO rganics Limited

With regard to Point 16 pertaining to default of deposit of amounts to Proeident Fund. Employees State Insurance.
Income Tax, Sales Tax and Professional Tax with in the stipulated time is due to lack of funds. However. there were
no outstandlng dues to above Authorities as on date. With regard to undisputed dues to Sales Tax and Service tax
mdueto Working capital. constraints.' The Coinpany wiD pay, the dues once the funds ate available.

CORPORATE GOVERNANCE:
Pursuant to Clause 49 of the Listing Agreement. a report on Corporate Governance along with'Company Secretary
Certtficat. 00 Its toll'l(:ilance. certificate of the Chairinan regarding adoptIooof Code of CondUcztam Certificate by
the Chairman and Vice President (Operations) In respect of finaJ1dal repottinQlS gMm 1ri·thE!.'AtJheXiJre ~ B.
Annexwe- C, Annexwe-D and Annexure -: E respectively which fo~ part of thls report,

. '.' .' '. ", .

~~. RESPOMiIBIUI'¥STATEMENT: . r ,': -i.':,

'According to Section 217\(2'AA)''i:>ftheCompanies Act, 1956 your directorsstate.
_ _._.. ", .J .. ~

,(I) . that In the preparation of Annual Accounts for the year ended 3111 March, 2009, .the apptlcabie ateounting
~ have bee?:.t<)~~~ aIong with the proper 'explanation relating to ~terIa!departures:

(II) that the directors ha~ !lelectedsuch accounting pohdes imd applied them ~ently ard 'made judgments
and estimates that are reasonable and prudent so as to give a true and fair VIeW of the'state of affairs of the
company at the end of the financial year ended 3151 March, 2009 and of the profit' end loss :of.the company for
that period: \>-;:1 " • '

(iii) that the directors have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company-and for preventing and
deteCting fraud and'otheritr.eguIarities:

(Iv) that the directors h~\I!!prepared the annual accounts on a going concern basis.

PUBUC, DEPOSITS:
The Company has not aocepted any deposits as per Section 58A of the Companies Act, 1956 during the year
under review. ';:i\>;

ACKNOWlEDGEMENTS: ' ,
, , " 'I :', , '

YQ4f Directors would like to place on record their' S1nce're'appreciation and gratitude to all Financial Institutlons,
I .' , , 'Company s Bankers, Shareholders, ~t A\genpes, ~ppll~; Customers ..an9 aU ,the Employees of:,the

Company for their Co-operation and support during the ~r.

By ()rder of the Boar4 ,
". '.' '. ' .' ',:-.

Place: Hyderabad
Date: 30.0,12009;

SdI-
T. Sandeep I<umaI- Reddy

Chairman

,1
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ANNEXURE - 'A' TO DIRECTORS REPORT
·Disclosure of Particulars with respect to Conservation of Energy, Technology Absorption; Foreign Exchange~s
and outgo as required under the Companies (Disdosure of partic:uIan In the report of8cN!fd..qf ~)
Rules, 1988 and forming part of the report of Board of Directors 'for the year ended 31- March 2009

FORM - "A" -'-'i,,: . ",

PARTICULARS UNDER. THE COMPANIES (DISCLOSURES OF PARTICUl.ARS·1N 11E REPORT OF
BOARD OF DlRECTOIlS). RUlES, 1998. - , ,.,. ..

,"-) ~.-
A. POWER. AND· FUEL C0NSUMP110N

Sl.No. POWER. AND FUEL CONSUMP110N '~lY_h,' "l '~~
,.2~ _ . .•...:'Bt2QQ1~

1. EIectridty ,
a) Purchased Unit(Kwh)

Total Cost (RS. In Iakhs)
Rate/Unit Rs.

b) Own Generation
i. Through ~I Generator:
Unit(Kwh) . . ,
Units per Ltr, of Diesel on (KWH)
CostIUnit (Rs/KWH}

2. HUSK "
Quantity (MTs)
Total cost (in Rs.inLakhs) ,
Average cost perLtr (Rs)

84,04;250
278:83

,: ,.~-3..a2·

1l.415.60
263.15

2.31

8,228
1.95

". 17.41

12,769.22
'222.16

; }:"V14

3. DIESEL OIL
Quantity (K.!Us)
Total amount (Rs. In Lakhs)
Average cost per Ltr (Rs).

2.75
1.05

38.32

.1,6,00
':2¥e4
34.02

•• ~()RM-~B"

PAR11CUIARS WITH RESPECT TO l'ECHNoLOG'V A8SORP'I1oM
A. RESEARCH AND DEVELOPMENT (R&D)
B. . TECHNOLOGY ABSORPTION, ADOPTION AND !NNOVAllON

C. FOREIGN EXCHANGE EARNINGS AND OUTGO:
1. FOREIGN EXCHANGE EARNINGS (FOB)
2. FOREIGN EXCHANGE OUTG() (CIF)

, 1 " •••.. ,: • ~ • }

Nil
NIL

NIL
NIL

.
By Order of thlit'BOBtd

.'

Place: Hyderabad
Date: 30.07.2009

Sd/'
T. Sandeep Kumar Reddy

Chairman
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Gayatri-,'Bio-OrganicsLitnited

ANNEXURE - '8 TO DIRECTORS REPORT
CORPORATE GOVERNANCE ,REPORT FORntE'\'EAR 2008-09
(As per' OaiJse 49 bf the listing Agreement entered into with the Stock Exchanges)

1. Corporate Goveriumce Phibophy
The Company isa firm believer iit core values of CorPo~teGoYernance.Code.The Company fuIIy~
the rights of its shareholders to have intimation on the performance of the Company and considers itself a
trusty of its shareholder9. The Company is committed to good corporate goveinance, adherence to Statutory
and regulatory prescriptions; care for environment and social responsibility.

The Company has adopted a Code of Conduct for members of the Board and Senior Management, who have
affirmed in ~ting their adherence tc?the Code. '._ ' ' . -

.2~l!~ot~:,.~ ~·':'J':[fJ,·t'f -: :. ">:;·~r-'.;u\l'.

<a) Composition:
'..The .J;3OaJ:d ;ot Din3c:t9~~of Eight ~rectors as follows:

"jq.rd;~f:~',·"'" ,". ,',
Sri T. Sandeep Kumar Reddy,
SriP.~:~~:"
Sri T.G.Pandya, ,,": .,', "
Sri J. N. Karamchetti
sri. Parth D. Gandhi
Sri. jayendra. N. Shah
Smt, T. Sarita Reddy
Sri. T.R. Rajagopalan'

Chairman & Promoter Director
Noil,~ &'lndependent ,Directbr
Non ~ve /k. lndepend4mt Director;

, Non Executive & 'Independent Director
Non 'Executive & NOminee,Director
Non ~'& Nbmmee'Dire&or
Non Executive&J?ro~,~. "
Non Executive & Irid(ipendeni Dlrector
' , ,

Th~ fouriwing table 'snows the' composition of d~ors'~ their attendan~ at th~'bOard ffieetlngs held bnthe dates
below mentioned and the last Armual General Meeting was held on 24th September ,2008' ,.,',

~. Name Category
t "J " , ,... '"

Ster. ~'~~fJdcIY,~o~r~
~ri.T.G.~ ,.!N9f:l~~;

.,~penc:l.ent ~or,

N9Q~&
~tDirector
Non-Executive &
Independent Direct,or
Non Executive &
~.Dliectbr
Non' EXecutfve&
IiilependentDirector
Non Executive &
Promoter Director
Non Execl.itlve&
Independent' Director,

SJ;!. P.,MarutIliBabu

Sri. J.N. Karamchettl

Sri. Parth D. Gandhi
,j'

Sri. Jayendra N. Shah

Smt. T. Sarita Reddy

Sri. T.R. RajagopaJan

Board
Meetinp
AtienclI4

4
4

4

2

3

2

NIL

2

AttendMc:e';<i'~ ~.ef~!t
at the aut held In other '

AGM Public' PrI\,ate :
- Yes JQ25,

Yes NIL ," ffiL

Yes 4 6

Yes , NIL NIL
'. ...• ' ,0;,' •

No 2 3

No 2 4

No 5 17

No 2 2

~,.ii.a., ijiiii,!ii~iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii_iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii:iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii__
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(b) Board Meetings held during the year 2008-~009:. s , -, : '--. I'; :' ;, .

The Board ~~atleast once in a ~~ to.consid'tl' AJt~pther ~ ~-~ ~yt.~pf~."
Company and finandiU results. Owing the fiIlancialyear 20~-2oo9 the Board Meetjng~:.heId Four, t\rneS as

follows:

S.No

1.

2.

3.
4.

Date of Board Meeting

24'" May, 2008,
31" July,·2008

31" October 2008

30'" January,,2009

I; .~:

..C ,,'
.;

-, 1 .~ .t ,

(c) ~ of Directors seeking appointment Ire-appointment as l'eCluired w*t ~~~"
listing agreement.' :};"')'4"l.

O
;} {fl.} .

As per the requirements of the Usting AgreemenfWith BombaY StoCk 'EitCha0ge' tiWttd' Jh 'C6rporafe
Governance, the information about the Directors proposed to be Appoint~ / r~ in ~under;

• • "j • ,_ .' , ..:.r:'.ll :.~':' f' '~:"""

Sri T. Sandeep Kumar Reddy, Sri JayendraNatwarlal Shah and Sri Parth D~'Gandhl-i'iires by
rotation in this Annual General Meeting and bcing eligible offers theri1selvesfor r~"po~nt, . ',.;' ,

, .' _" .."." . • . .' ,'. _ I_~ .. ': • l· ..•

, .
A brief re5lQJle aboUt the Directors:

'J' ,'.. j.;" ;t' .. '

Sri T. Saildeep Kumar Reddy:
Sri. T. ~deep Kumar'R~dY ~ged'about 45 years has do~e Masters in Construction ~eering and ~t
froTIllJ.nj~t;SItyl:>fM,~lligan at J\nn~r •.U§A, ~~Qlds!a.l3achelor Degree in ,Civil~}t<?m)~~Ard~, '
University, ','::, .: ',(,f' ',,'

• ~ _~ __ ,. _ .•...,.__• _ •.•••.~ •••••••.~- .,,- ...*_ ..•.-•••.• l

Sri J~~~ ~hah:, ,.,'.:,;"!;,,, ;"c': i; .,,~;,,:.' . ')<11ii";'

Sri. J~~raN~twar!fllShah is a Fellow 'of the ~m~Aof qtwtered Aecountants(IfA). india arid also did BA

~~~=:~~~~~:~~
experiEmce in f~cial8dvisory.: due diligence, 'rnergers and acquislfi6ns,' corpOra~'i~gs. n~ and
internal auditsfpr. Companies and Investmeljlt Funds. He also h.asstr.0n9 ..~·IR-~ry.
negotiations and cross-border transactions and established track-record of ~Vakk from streSsedQrid~

companies. '

Sri ParthDasbarathlal GandhI: .•.•
Sri Parth Dasharathlal Gandhi is a graduate of the University of,BombaY;(B$~, with honors, in BectrIca1 aNi .
Computer Engineering) and Michigan State univerSIty (MBA):Mr. Gandhi WCi$a~r Manager inthe,~8f..)
Transformation practice of Cap GemlOi Ernst and Young where he led ~ engagc!ments in CRM Strategy ~ ,
corporate strategy' development for Fortune 500 firms. Mr. Gandhi .serves on C!ifferentboards as director of'~ -

Company.
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I
3 Audit Committee

The Audit Committee constituted by the Board of Directors consists of three Non-Executive independent
directors ~ one Nominee director, namely: ", .

Gayatri BioO rganics Limited

Sri P. Maruthi Babu

Sri T.G.Pandyci

Sri Parth 0 Gandhi

Sri T.R. Rajagopalan

Chairman of tile committee

Member

Member .

Member

Sri. T.R. Rajagopalan was nominated to Audit Committee by the Board in their Meeting held on 30'" J~,
2009. The Constitution of Audit Committee also meets with the requirements of Section 292A of theCcim~'
MIB . .

,
The responsibilities of the Audit Committee are as defined under the code of Corporate' GOvernance :'imci '.,,
include reviewing of internal, Audit Reports, discussing with'Statutory AUditors on .thelr'observations,iAlith
regard to the books of Account. r~,of internal control ~es etc. c _ C _.;, • • ,.

The A~t Committee meetings were held Four times during the financial year 2008-2009 on 24th May,i2008,
31" July. 2008. 31" October, 2008 and 3()thJanuary. 2009. , r •

4. Remuneration Committee .

The Company does not have any remuneration committee. Sincethe Company. ~ incurring 1000~ •• no
remunerati0'1 is paid to the directors except the sitting fees for the board meetings attended. .

'-' ..... '.

5. Share Transfer Committee

The Company has a Share Transfer Committee comprises of Sri T. ~p K.UrriarReddy. $ri P,. Manrthi
Babu and Sri. T.G. PandYa. . .

The Committee is looking after the matters ot'transfer and transmission -Of shares and issue of duplicate share
certificates.',The Committee has been ~ at regular Intervals. " ' .

6. Annual General Meetings .:

, The AnnuarGenerai Meetings of the Company (AGM) has been held~t thefon~'placesduring thilast~ '. . - " " 'three years. . ' . . . .'

Year Venue Day and Date TlnIe
2005- 2006 K.L.N. PRASAD AUDITORIUM Wednesday 1l.ooA.MFAPCCI Building, Federation House. 27" September, 2006

Red Hills; Hyderabad - .500 004

2006-2007 SURANA UDYOG AUDITORIUM Thursday . '. 3.PQP.M -r1FAPCCI Building, Pederatlon House. 27,.'41September, 2007
Red HUls.~bad - 500 004 I

2007-2008 SURANA UDYOG AUDITORIUM Wednesday 3.oo'P.MFAPCCI Building',Federation House, 24ih September, 2008
Red Hills, Hyderabad - 500 004
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..' "" ~..,.•....•...••. '..
7. Disclosures

a) Means of Communication

The quarterly/ annual un auditedl.udfted financial """"" 01 the Company Me sent to the Stock Exchange
_tely aft" they are 'PP"""'<! bythe Board 01 Dimcto rs and the same ""'" ~ in leading Eng!t,hand Telugu News Papers. .

The Management Discussion and AnaJ~'Sis forms part of the Aiml,lal Report.

bl --". Discusslon and AnaIyois Reoort""

100 Management', ~ and ~ Report fonns part 01 AnnuaJ Report and Cownod In the P&ectms'Report. . ..

el ~.:..........,;,o;,-..-... .•••••-'Y ~ _,...".
The nece.sa.y dlSdo""", ,9nIing ~bamadron WIth _ •••••• Me""" In the Notes to the.~.. . - ',.. ,,'.

d),.~~. , . ,","
BusJn.,.1isI< ~and .•••••••••••••• Jiap """""'" """"" _the __ ',Id"

e) Compliance c:ertilk:ate . '. .

~ •• i>tthe"""""""~.~ boo bem'_ 'on the ~ 01 the~ .01
""""""Ie Gow.manee In tenns 01 Ciause 49 01 the Usting Ao<eemen. 01 the Sloek ~ ••• ~ •••••

. Is annexed as Ann"""", - C. lleclan.""" by O>ah-_ of the Company On Code 01 Condua b •••••••••••

Annex.B
e

- O. , .d"" ""','a'">1t. t
f) General SharehdJder'slrifornia'don

.. ' . ~=.'J:;'. • {J,:; .;; " I ~_. ' ,

i)' Annual General Meeting

Day Wednesday
. Date' ,. . 23rdSeptenlber" 2009

Time 11.00 A.M. I

Venue;",., ..•...~ Udypg.AudltPriurn,." " "
"FAPCCI"BUiIding,.F~.~;,. ,'" .

. H.No: 11-6-841, Red Hills, ~rabad - 500004,

~-.~:'-:'.:-: "r"'~
U) Financial Calendar,

. ~nuai"'~ne~1 M~e&g
··U~~tedr~.s tw;;~,·r\t. ::.,,0 . ,.

/,., - QUarter eridfijg'30th JUiie,'20"09
. ,. r r , r. "-"-j

1
l, ." ••

- Quarter ending30lh ~pternber, 2009,

- ~rt.~J: ~n.ding ':3 ~ sl Dece!lJ~r:..2.009

"ff

,"j

'~ber,2009 .", ..

" ,

;

iii) Date of Book closure .

Iv) Dividend I.

v) Usting on Stock Exchanges:
Bombay Stock ExChange limited,
P J Towers, Dalal Street, Mumbai - 400001.

JuIy,2009

Oc:tober,2009 -:

JaO\WY;2,010 . '. __'.,
. '''... "' " "'". ". '.1'",18

11I
September, 2009 to 23'" $eptember,2009" ,

, ',··i . .

'No,~~~ ..~~,

,. __ .~ ,

,;,i
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vi) Registrar and Transfer Agent ..'
The Company has appointed Mis Venture Capital Corporate Investments Private Umited, 12-10-167,
Bharat Nagar, Hyderabad 500018 as Registrar and transfer Agent for both physical and Demat shares of
the company. Shareholders are requested to send their shares for transfer or for Dernat either to the
company or RTA. .

vii) Dematerialization of Shares and Ilquldlty

lSlN No INE 052 E 01015.
Depository Connectivity : COSB. &NSDL

viH)DIstiIbution of SharehOIdingas on 31 it Match, 2009

':S;No I,· '.'category , \ o. " ,§.~. ... , ~!
, ;,)~ "';" 'of· tIoIdMa8,,>'c ~. ' ",i' ,

- ,» .... ./
, Nos.; o' " : .(In.~)L:; "':.1 ~"_'. L-;}:".. t J(~-r:,'': ~',~

upto- 5000
.. ,

93:64"
'),: >.1.. ,;;,.j L;. ,:-..!9!n~ .'t'·,',

1. i9,804 3,04,77,400 7.02

2. SOOl - 10,000 952 4.50 a5,48,OOO 1.7;3

3. 10,001 - 20,000· 260 1.22 38.17;000 0.87

4. eO,OOl - 30,000 53 0.25 13;46;000 0,31
\

5. 30,001 - 40,000 16 0.07 5,51,000 0.12 \,

6. 40,0(n - 50,000 18 0.08 8,84,000 0.20

7. 50,001 -1,00,000 19 0.09 15,09,000 - 0.34

8. 1,00,001 & Above 25 0.11 38,78,67,500 89.37 ..

l00~OO 43,39,99,900
"

21,147 100.00

Ix) Shareholding .Pattern
Equity Shares of Rs.I0/- each

.~

Shareholden' As on 31· March, 2009 '. All on 31·"M.rc:b;.' . '
.. ", ·Y,'·"·."·

No. of ••••.• " No. 01 ........" t·.··,,, .t"{d,

Promoters . 1,84,99,990 42.63 1,84,99,990 . 42.63

Anancial institutions and Banks 15,19,300 3.50 15,19,300 3.50

Private Corporate Bodies 88,5~ 0.20 86,700 0.20

Foreign'Venture Capital Investor 1,84,99,990 42.63 1,84,99,990 42.63

Ir1dIanPublic
.

3,8,11,510 8.78 38,10,310 8.77

NRI/OCB 9,80,700 2.26 9,83,700 2.27

Total 4,33,99,990 100.00 4,33',99,990 tOO.OO
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x) Outstanding GDRs/ADRs/Warrants or any Convertible instnunents
The Company does not have above instruments,

xi) Plant Location_
NH-9, Nandikandi Village, Sadasivapet Mandai
Medak District, Andhra Pradesh - 502 306.

xii) Address for Corres~
Secretarial Department,
Gayam BioOrganics Uinited,
6-~1091/C/Nl, Lovely Mansion,
Rajbhavan Road, Somajiguda
_J:¥:!erabad - 500 082.

.• I~·

- ,
Members an! reqUested to qtiotetheir ~eredJo!io nurn~/ DP ID number, Customer.JQ~bed~~~
correspondence with the Company. M~bers are advised to deliver-the share certificates along with-~
~tsfor physical transfer as well asdernat purpose at the above address or at the RTA offtce:----+~_·-

,,- - ; --- - -'-,;,,I -
• ;1 I

,
I
i

!
-f

,.
;

----+-'
!

\ .- ,,' '" i-;;,,'-fc,

'ji·••S

. "
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Gayatri' BioO rganic$ Limited

ANNEXURE C TO DIRECTORS' REPORT
CERTIFICATE

Practicing Company Secretary Certificate on compliance of conditions of Corporate Governance as per clause 49
of the Usting Agreement with the Stock Exchanges. '

To
The Members of
GAYATRI BlOORGAMCS LIMITED

-.
We have examined the compliance of conditions of Corporate Governance by Gayatri BioOrganics Umited ('the
Company") for the year ended 31- March. ,2009 as stipulated in clause 49 of the Usting Agreement of the said
Company with the Stock. EXchange. '

The compliance of conditions of Corporate Governance is the responsibility of the management. Our examinations
has been limited to a review of the procedure and implementations -thereof. adopted by the 'Company- forensuririg
compliance with the conditions of the Corporate Governance es stipulated in thesaid clause. It Is neither an audit
nor an expression of opinion on the financial statements of the Company. ; ..,

In our opinion and to the best of our information and according to the exp!imauons given tous, ~ based on the
representations made by the Directors' and the Management, we certify that the CornpMy ,has compii&I \vith the
conditions of Corporate Governance as stipulated in Clause 49 of the above mentioned UstingA~ents ..'

We state that such compliance is neither an assurance as to the future viability-of the company nor of the efficiency
or 'effectiveness with which the management has conducted the affairs of the company.

,'," ,

Place: Hyderabad
Date : 30-07-2009

For Gayatrl BioOrganicsUqUted

SO/-
P.S.Rao,

Practicing Company Secretary _,
C.P. No. 3829 "

ANNEXURE D OF DIRECTORS' REPORT
•• DECLARATION BY CHAIRMAN -OF,THE COMPANY ON CODE OF CONOVer

As per the Rewed Clause 49 of the Usting Agreement of the Stock Exchanges the Board shall lay down a code of
conduct for all board members and senior management of the Company. The code of conduct shall be posted on
the website of the Company and all the Board members and senior management personnel shall affirm compliance
with the code on annual basis. The Annual report of the Company shall contain a declaration to this effect signed
by Chairman of. the Company. ' '

I hereby declare that:

1. Code of Conduct adopted by the Company was circulated to the members of the Board and senior management
of the Company.

2. All the members of the Board and senior rnanegernent of the Company have confirmed the compliance with
the Code of Conduct.

For Gayatri BioOrganics Limited

Place Hyderabad
Date 30-07-2009

Sd/-
T. Sandeep Kumar Reddy

Chairman
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ANNExuRE - E TO DIRECTORS' REPORT
To
The Board of Directors,
Gayatri ~ Umited,

We have certify that :

a) We have reviewed financial statements and the cash flow statement for the financial year encted31- March,
2009 and to ~ best of our knowledge and belief:· . .

i) these stateffients do not contain any materiaJly untrue statement or omit any material fact. Or. contain
~tements that might be tnisJeading; . .

u) these statements together present a true and fair view of the Company's affairs and are in compliance With
exJsting.accounting standards, app/ica~ laws and regulations. " . ,

b) there are, to the best of our knowledge and belief, no transaetlons entered into by the Company during the year
which are fraucltilent, illegal or violative of the Company's code'of,~. '

c) We accept responsibility for establishing and maintaining intelnaJ controls for. financlaI reporting and that we
have evaluated the effectiveness of the internal control sy$teins of the,Con1pany pertaining to the financi8J
reporting and we have disclosed to the auditors and the Audit Committee, deficiencies in the design or,operation
of such internal controls, if any, of which we are aware and the steps we have taken or propose to take torectify these deficiencies.' ,

d) We 'further certify that:

i) There have been no significant changes in,internal control dlJ!ing this year.

ii) . There have been no significant changes in accounting policies during this year.

iii) There have been no instances of significant fraud of which we have become aware and theinVO~t
therein, of the management or an employee having a sigi!ufidmt role in the Company's bitemaJ' control '

\ l system.

For Gayatri BioOrganlcs Umited .

Sel/-
C.V. Rayudu

Vice President (Operations)

Sell-
1: Sandeep Kumar Reddy

Chairman

Place ': Hyderabad
Date 26.05.2009
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Gayatri BioO rganics·limited

AUDITORS'REPORT

To
The Members,
GAYATRI BlOORGANlCS I.JMITED,
Hyderabad

1 We have audited the attached balance sheet of GayatrI BIoOrganIc:s IJmlte.d (MtheCompany") as at 31
. March 2009, the profit and loss account and the cash flow statement for the year ended on that date, annexed

thereto. These financial statements are the responsibility of the Company's management. Our responsibilitYIs
to express an opinion on these financial statements based on our audit. '

,
2 We conducted our audit in accordance with auditing standards general1y accepted in India. Those Standards

require that we plan and perform the audit to obtain reasonable assurance about whether the financlcdstatements
are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the finanda1 statements. An audit-also indudesa5Se$Sirlg the acco,unting princlples used and
significant estimates made by rilanagement, as well as evaluating the overall Mandai statement presentation.
'We beIieYe.that our audit prQVidesa reasonable basis for our opinion.

3 As required by the Companies (Auditor's Report) Order, 2003 (MtheOrder"), as amended, issued by the Central
Government of India in terms of SUb-sectiOIl.(4A) of section 227 of the Companies Act, 1956, we enclose lri
the Annexure a statement on the matters specified in paragraphs 4 and. 5 of the said Order. . .

4 Witl1om,qualifying our opinion, we draw attention to No~e 4 of schedule 21 in the financial statements. The.
Company hes incurred a net loss ofRs. 33,514,416 durirlgthe year ended 31 March 2009 and asQf that date,
the accumulated losses have exc¢eded its eQuityshare capital. These factors along with other matter as set forth
in Note 4 of Schedule 21 prima facie raIses·doubt about the Company's ability to continue as a going concern
however the mitigating factors,' particu1arlYthe oilgoing implementation of RehabiIitltion Scheme, sanctioned
by~ Board of Industrial and AnancialReconstructioo(BIFR), causes us to be1ieve that the going concern
assumption Is appropriate. . '

5 Further to our comments in the Annexure referred to iilparagraph 3 abow, we repOrt that:
, ,

(i) we \')aveobtained aII'the information and explanations, which to the best of our knowl~ and belief were
neCessary for the purposes of our audit; ,

(ii) in our 'opinion, proper books. of account as required by law have been kept by the Company so far as
appears from our examination of those books; .

. .
(iii) the balance sheet, profit and loss account and cash flow statement dealt with by this report are in agreement

with the books of account;

(iv) in our opinion, the balance sheet, profit and IQSSaccount and cash flow statement dealt with by this report
comply with the aCcounting standards referred 'to in sub-section (3C) of section ,211 of the Companies Act,
1956; ,

(v) on the basis of written representations received from the directors, as on 31 March 2009, and taken on
record by the Board of Directors, we report that none of the Directors Is c\isqualifiedas on 31 March 2009
from being appointed as a Director in terms of clause (g)of sub-section (1)of section 274 of the Companies
Act, 1956;
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(vi) in our opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required by the Companies Act. 1956 in the manner so required and give a

. true and fair view in conformity with the accounting principles generally accepted in India:

a. in the case of the balance sheet, of the state of affairs.of the Company as at 31 March 2009;

b. in the case of the profit and loss account, of the loss for the year ended on that date; and

c. in the case of cash flow statement, of the cash flows for the year ended on that date.

Place : Hyderabad
Date : 26 May 2009

, .

for B S R and Associates
Chartered Accountants

" -r.,

.·k· :
.1:
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Gayatri 8ioO rganics Lim~te~

ANNEXURE TO 1HE AUDITORS' REPORT
Annexure referred to in paragraph 3 of our report of even date to the members of Gayatri BioOrganics Umited:

I. . ,

1. The Company has maintained proper records showing fullparticulars, including quantitative details and situation
of fixed assets.

2. The Company has a regular programme of physical verification of its fixed assets by which all fixed assets are
verified over a period of three years; In our opinion, the periodicity of physical verification is reasonable having
regard to the size of the Company and the nature of its assets. In accordance with this programme, fixed assets ,
were verified 'during the 'year and no materla1 discrepancies. were noted on such verification.

3.' No fixed assets were disposed off during the year and accordingly paragraph 4(j)(c)of the Order is not applicable.
. . \. . ,

4; The inventory, ~ for stocks \ying with third parties ~amowlting to Rs. 3,267,465, has been"PQ,Y!!lcaIly,
verified bytbe management during the year. In our-oplalon, the frequer;lcy. of verification is~. For
stocks lying wJth the third pa~ at the ~-end. w.r!ttenconfirmations have been obtained for stocks wherever
significant." ' .• .; .

5. The procedures for the physical verifiCation of inventories foD0we4 by the management are"reasonab~'and
~te in'relation to the size of the Company and the nab.Jreof its ~. "

6. The 'Company is maintaining proper records of inventory. The discrepancies notiCed on Verificationbetween
the physical stocks and book records were not material. '

7. The 9Jmpaoy. has not granted any loans, secured .or unsea:u-oo~ t~ companies, ,firms or othetparties covered
in the fegister ~~ed under section 301 of the CompaniC!S~,,1956. '

8. The ComPanY has taken loans from other parties covered in the register maintained under section 301 of the
Companies Act, 1956. The rnaxtmurn amount outstanding during the year wasRs. 40,633;990' and the Year-
end balance of such loans was Rs. 37,539,154. #,..

/

9. In our 'opinion, the rate of interest and other terms and conditions on which loans have been taI¢t from other .
parties listed in the register inalntalned under section 301 'of the CorripaniesAct, 1956 are not; priina facie,
pr~ to the interest of the Company.' '. ' .

10. In the case of loans taken from other parties listed in the r~ermaiJltained under section 301, the colllpany
has been regular in repaying the principal amounts as stipulated and In the payment of interest. , .

11. In our opinion, and according to the Information and explanations .giventous, there is an adequate internal
. control system C()mm~te with the size of 'the C6mpany and the nature of its bUsiness with regard to the

purchase of Inventories and fixed assets and with regard to the sale of goods and services. We have not
observed any major weakness in the internal control system durlrig the course of.our audit.

12. In our opinion and according to the information and explanations given to US, the particulars ot contracts or
arrangements referred to in section 301 of the Companies~Act, 1956 have been entered in the register
required to be maintained under that section. In our opinion and according to the information and explanations
given to us, the transactions made in pUrsuance of contracts and arrangements entered in the register rMintained
under section 301 of the Companies Act, 1956 and exceeding the value of rupees five lakhs with any party
during the year have been made at prices which are reasonable having regard to the prevailing market prices at

the relevant time.
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13. The Company has not accepted any deposttSfrom:the public,' ~"

14. The Company does nqt have an Internal audit system. However the ,Company has appointed an internal
auditor subsequent to year end. . .

15. We have broadly reviewed the books of accounts maintained by the Company pursuimt to th~~prescribed
by the Central Goeemrnent for the maintenance of cost records under Section 209(1) (d)of the Companies Act,
1956, and are of the opinion that prima facie, the prescribed accounts and records have been made and

. maintaineCl. However, we have not made adetaUed·examination of-the records.
- ; . <", ; ,-.. -; ,', ,'" ", " : .• , " : -';. ..'.,;'.:" :": ~,,,: ;.'.'"

16. According to .the.inf()J'mation.anQexp1aJlationsgiven to.us anQon'the basis of ~tion of the~~ of the
Company, the Company has not been regular In depositing amount deduCted/aCcrued In the books of

. accountswlththeapproprlQte a~horltlesln respect of prouident fund,emplov-s~ state Insurot./lnc:ome'
tax, sales-tax and.professlonal tax. Acrording to the information and explanations given to us and on the
basik,'of:our examlr1ation'of the bOOksof'accourl(amoUritSdeducted /.~. iri:tI\e boOkS·Of!~t.1tt
r~ of undiSputed StatutOrydues includirig~clse dutY, service tax, customs dUtY arid bthermatd;itatutory
dues have been regul8rly deposited during the yea{by the .Company wlththe'aJjpn:)prlate a~. As
explained to ~,the provisions of investor education and protection fund and wealth tax are not a~ble to
the Company. . ,'. ,

Further, since the Central GOVernment has tin date not prescrlbed the eunOUi'ltof cess payable uridet Section
44lAof ¢e Companles Act, ~9~9, we are not in p positio~to comment upon the regularity or otllenwe of
the CompanY iii depositing tfle same. '. .,. >" ". . ' \ ", ..',. .
Ac;:~ordih,9to ttl!'!m,formation and explanations given to us, except, for und~pu~.ecl amount paJlObleIn ~peCt

, of sales tax fRs' 1;626,382) and.servlce tax (R$86,~67) l»hich:are.ou~t<indln~for 'more thdtl'sbc~ohtlis,
there are no undisputed amounts payable inreS~ of provident fuOei:~pl~" '~te ~~;'/n'&)~ tax;
selvice tax, custonw(M.y.~,d}1ty,~ lUld other m.~~rJ~L~tutory.c;l~~:,~.~.~~¥r,t 3~

.March 2009 fQr~ ~qgiQf rnor~,~ ~~thS..frAA11~~te,~~",,~bIe. . .•. ,".;

17. According to the information 'and explanations given to us;'there iue' no dues()fiilC6~ tax, service taX;'exctse '
d'utyand~ ~ch ~.I1~been depqsih19 ~~ t1l~approp~ ~rif¥!s 01) ~t ()f~~dJs~·As
explained to us,the provisions of wealth ~ ~e,n9t ~p~~ to the Com~~.~m,IJlg,toJ.h!;~~~tion
and explanations given to us, the following dues of sales-;a.xand customs duty'.h8.ve.~ot.been d~'l?Y the
Company on ~cc.?unt of disputes: .'

v, " . "
. c, " ,"

Name of the statute Nature of AmoJnt:ln Rs. PeriOd towhlch .' I .Forum where' the
the dues -- the amount relates dispute Is peAdlng ,

. The Central Sales.Tax Sales tax . 214,~22
Financicll.year 2003704

,Appellate :tribunal

. Act, 1956 (excluding,.interest) . Hyde~ba9

The Central Excise Customs 72,388;910 An8ndal year 1994-95 CESTAT-Bangalore
duty (aJl1Quntpaid J

under protest
Rs. 3,700,0(0)

18. The Company has accumulated losses at the end of the financial year which exceeds fifty per cent of its net
worth. The Company has incurred cash losses in the current financial year. No cash losses were Incurred In the
immediately preceding financial year.
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Gayatri BioOrganics Limited

19. In our opinion and according to the infQ~QO ~ expjanations given to us,.·the CoQlpany has not def~
. in rePayment of .dues to its bankers and'loany~'msitiuoons duriI19 ihe:.year:' . '.' .

20. The Company has not gran~ any 1qans and adVances on the basis of security by way of pledge of shares,
debentures and other securities.

21. In our opinion, and according to the information and explanations given to us, the Co'rnpariy is nota chit fund
or a nidhV mutual bene6t. fundlS9CietY.

""~ .";

22, .'\ce;ording to the Info~tiQn_ a.na' explanations given to us, the Company is not dealing or trading in shares,
securities, debentures aridotherdnvestments. '.

23. According to the information and explanations given to us, ·the Company has not given any guarantee for loans
~ by ?~~ from banks O!.~ Institutions. . ,

'. - ;·'~:·.I·I; '.- . \~_,:,',.(__~.f", ', J~:~. . .
24.: AccoJi:Iing:,tothe Information and ~tion given to us,' the term loans taken by the company have been

applied for the purpose for which· they' were .raI$ecl; ·;;iOVi' T~ :lir; •...:':.... .

25, According to the info~ftoi:l'a&l;~~tions given to us and on an overaU~tion of the balance sheet
,of thf,l.Gdm~y, we r@tt t\laf'.!lq~ raised on short-term basis have beerf~forlong-timn Irwestnlent.

;<~; i':.~;," . > ,t:;,~" t < _ .' _ _ •

26; Accotdlng to the info~tlon aryd~planation given to us the Company has not made any weferential allotment
of-shares tocompanies/ftrnw/~W~:covered in the register maintained Under Section 301 of the CompanieS
Act, 1956. ,: ..:' •. . . ,. . .. . ~ .

. " - - ~;,\.-\al:i;-,;'h:'t ·':·!'Ui. ,_~
27, The Company did notha~:~y outstanding debentures during the year. ..

28, -The~y has not'~t~y.moriey by public issues during the ~r.
I ""

29.,A~.to,theinfo~~~~~ti()ns gMin'to us, no fraud on or by.the eompariy has beenooticed
or Yeport~ duririg the caurs.loE oUraudit.. . . ..... . ..'

"'j.: '.:" i"l- J' .:~'I:i'l" : ~ .

for B 5 R and ANoc:Iates
Chartered AccoontantB

Zubln .Sbebry
·_PGtt1'J~r.

Membershlp.No:48814
.'1 •. , "

" ,r

Place : Hyderabad
Date ; 26 MaY,.?009~ .. .,," . ,"
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BAlANCE SHEET AS AT 31st MARCH, 2009

PARTICUlARS SCH
As At

31st March2009
Rs.

As At
31st March 2008

Rs.
SOURCES OF RJNDS
Shareholders' funds
Share capital
Reserves.and surplus

Loan Funds
Secured loans
Unsecured loans.

APPUCATION OF RJNDS
FIxed assets
Gross block
~:Accumulated ..deprecilltion

Net block
Capital work In progress

Investments
Current· assets. loans and advances
Inventories
Sundry debtors
Cash and bank balances
Loans and advances

Current· UabUities and provIslofts
Current liabilities .
Provisions

Net current assets .
Debit balance In profit and loss account,.

2
3

81,.78.13.400 .
19.00.000

81.88.13.400

81.78.13,400
, 10~0p'!OOO

81,88,13;400

, '8,53,817
. l,ooA~,155
~~,~~69,372

Slgnlftcant accounting policies ,1
Notes to accounts ,...' 21
The Schedules referred to above form an IntesraI part of the Balance Sheet
As per our report attached
for B S R and Associates' for GayatrI BlOOrganlc:s UmIted
Chartered Accountants

SeII-
Zubln Shekary

Partner
. Membership No.: 48814

'Place : Hyderabad
Date : 26 May 2009

SeII-
KSVSSutry

Company Secretary

4
5

63.52.305
..3.15.39,154

.~~27.O4,859

SeII- 'Sc;II-, '. ',:
,P.MaruthI Babu T. Sandeep KWiiar ~

Director Chairman

22

6

7

8'
9

; 10' (;t"

11

'. 6a.~.70.'19
.~.,,3J.~~.,230

30.26,22A"
63'71.730

30.89.'94.429
15~OOO

5~33~'S.015
. 7.27.31.141
.. '73.98;214
: 1,40.12.605

·~.,74.45,035

7,36,61.078
70.47.337

8.07.08.4i~
6,67.36.620

48,69,58.810
86.27.04.859·

12
13
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Gayatri 8ioO rgani~ limited
PROFIT AND LOSs ACCOUNT FOR lHE YEAR ENDED 31St MARCH, 2009

PARncUl..ARs
SCH

INCOME
Sales, gross
Less: Excise duty on sales
Sales, net
Other income

14

EXPENDITURE
Material Costs . 15
Clncr~) / decrease in inventories of finished gOodsand "Woikin progress '.
P~nnel exJ)enses
Manufacturing 'ex~ '"
'~tive and selling eXJ)ensesAnance char . ....', "_ - ~ .
Dilpr~tion

16
17
18
19-
20
6

21(3)

SdI- .
Zubln Shekary

Partner
Membership No.: 48814

" SdI-KSVSSastry
Company Secretary.. ,

SdJ- . ~$U, .,... .
P.MaruthJ Babu T. SandeepKamar Reddy .

Director' Chairman
. Place : Hyderabad
Date : 26 May 2009

23

Year Ended
31st March 2009

As.

49,22,29,968
(2,31,77,522)

46,90,52,446
. 91,29,764

47,81,82,210

38,09,61,14~

Year Ended
31st March 2008

Rs.

42,13,92,388
(1,47,51,611)

40,66,40,177
56,47,277

41,22,88,054

31,85,71,044 .

2:i';17;7to (1.()6,42,551)
3,49.8i.843 2,96,57,677
4.00,62,737 3,881.2~,570
1,95,30;7$5,,' 2,72;30,320

52,06,532' 9,84,946
~.~'~,~7"~:l~>,,.F '> ,;2,7.5,,7J,~39
51,1$,.16.71~" •.,.",,,, .43,22,01,845

s .... ,, (3,33,34,$00) ·.C (1;99,13,791)
-' .7,35;41,715(3,33,34,500) 5,36,27,924

, ,~.. .';.~:,.-,' .'

i.o~,-.' "

. Profit! (loss) before tax ; .
~ ol'dinary items : 21(4)
ProfIt 1(1088) after extnlorcUnary Items and before taxProvision lor fAlX' . ... .. . . •
CUrrent tax
Deferred tax expense/Cbeneflt)
Fringe benefit tax

ProfJtl (loss) after tax
Balance in profit and loss acc0lll'lt·bJ:ought forward.

.. - , -', ~. - .~
BaIanc:e In proflt'and ~ ~Ctiiied
IOrWVdto the baI8nce ~. .'
~per'share " ..•....
Bask: ar1ddUl.Ited - Par value m.t 0 per share 21 (5)
Slsmftcant ~ poIJc:ies 1
Notes to aCtount. 21
11i.i Sc!heduIes <ef0lrnld to ~1onn an /nlogral_ 01 the P"oIlt and Jo" _

·As per.our.report attached .
fo~ BS·R and Ae.odat ••
Chartered Accountants '

~i!'/~~ '.'. .f,.
1.79i916.

(3,35,14,416)
(45,34,44,394)

icIEoia.

(4~.~~!~,'~"lQ>O':;:=

for Gavatri BfoOrgank:s 1JmIted

- .,~'.' .-'.'

1,59,161

.' 5,34,68~763
. '(50,M,13,~57)'

"",...: (45,34,n~3~4)=

(1:22)

=
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= .. e
CASH FLOW STA1'EMENT FOR .~ YEAR F.NDF.I) 31st MARcH. 2009,;

. v••.·Ended Year EndedPAR1JCUI.ARs 31•• __ 31" -. 2008

Ra. 'Rs.CASH ROW FROM OPERATING AC11VrnESProfit before tax
, AdJustments:

Depreciation
Interest InCome
Interest expense
Term liablllties and Working Capital loans of BanksIFlnancial .
institutions written off under one time settlement (OTS).- ProvisIon for dOubtful debt$ . .
ProvisIon for dimlnutlon In value of Investments
loss On saIeof fixed assets . . \ ..

Operating cash flows before ~ capital changes and other assetsUncrease) / decrease In Inventories \ .,=~=~~" ., a>ecrease)/lncrease In ~'~ and ~ons
Cash· Qenerated from operations·
Income taxes paid, net ,

Net caM ProoIded bv openltfrw~Iif"'"
CelIh ••••• '&om InvatIng •••••
Purchase of ftxed assets
ProceedS from sale of fixed assets .
Interest tee:eIwd
Interest paid

Net caM ''''Gu'ded bv / (uaed In) 'nuatlnll Get'u,tI_c-.. •.... 'fronJ ~ 8CtIvItIe. '
~ of UI15ecun!d Joans.Jrito: FiIUJty Shares ..Proceeds fromlonsttermbo~. . . ..
Proc:eed)'r'ePaYment of finance· !leaSe IiablIltIes .

Net CQahUIed In Itnanclng actiuliies'
Net·1nc:raM In e:uh·iIDCIe:Mi.. ~: '.
Cash ~ cash equivalents at the be.sfnnlri9 of the year (Note 1)

~. .

Cub and e:uh equlvaleDta ~.theencl 01 ~ ,....
Not•• :
1. Cash and cash equivalents comprise:

Cash on hand . .
. 9leQUes on. hand
BaIaOces In ,
Current accounts

As per our report attaated
/orBSRiIDCI~ta
Chartered Accoulltimtl ...

~bin~'
Partner

Membership No.: 48814
Place : Hyderabad
D"ate : . 26 May 2009

Sell-
KSVS~

Company Secretary

(3,33.34.500)

2,86.47.992
(2.64,713)
48,15,082-

(l,50''''63~(3~18,33,271 .
(53,481739

2,99,15,02

(2.24.s1.7~)
(1.79,15~)

(2,26,30.915)

(2,09,66,213)

2,40.782
',,(93.918).1, "

(2,08.19,341)

. 5.36;27.924

2,u;73,839
• (2.40.821)

7.62.739

(7;35,41.715)
. 2,76,633

6;540
·J~;~jj4

(i~5(~3~io'S>...'
(l.~~.~9.~71)

(22,02;897) .
. (4,15;43,234) .

t . -

.. (6,~7:)O;~§t
"A~!6CM~3) .;

(6;2fj!70; '15sf·

'7,3:3,&72
13,46.260

52.28.- 2"~~$1.
= 73.08.214. = 2.20065,91.

/orGavatrl8loOrsenlc:a IJmJted

SelI-
P.M.nrthI Baba

DIrector
. SelI-

T. SBncIeea -Kumar R.ddv
' . chairman
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Ga.yatriS.ia" ~ganics,Li~it~d

SCHEDUlES FORMING PART OF ACCOUNTS

SCHEDULE 1: SIGNIFICANT ACCOUNTING POUCIES

1. Basis of preparBtlon offlnaadel statements

The financial statements of the Company haw been prepared and presented W1dei- the historicalcost convention
on the. accrual basis in accordance with the indian ~ Accepted Acrountlng Prindptes (Indian 'GAAP).
GAAP comprises of accounting standan:lSnotified by the Cenbal Goue.mment of India under Section 211 (3C)
of the Companies Act, 1956, other pronouncements of Institute of 01artered Accountants of India, the relevant
provisions of the COmpanies Act, 1956 and guidelines issued by Securities and Exchange Board of India: The
ftnanciaI statementS are presenteC!1n Indlan ruPees. ' " .. ", ' .,', ,.

2. Use of estimates

".1he preparation of ftnanciaIstatements In conformity WithIndi.:UtGMP requires ~Uo make~
and assumptions that aff~ the. reported amounts ,of ~ and IiabIIitk!s and ~ 9f contingent IlabIIIttes

"on the' date of. the financial statements and ~rted amOunts of revenue aOdexpensesfor ,the year, AdUa1
results cou1ddiffer from those estimates. Any revision to accounting estimates is recognised proapedively In
current and future periods. . " ,

3. FiQcI assets and d8p1'e1C1ation .

FIX~ assets are carried' at cost of acquisition less aCCUJ1lulateddepreciation. The cost of fixed assetslnc1udes
,the purchase price, taxes, duties, freight (net of rebates and disCounts)and any other directly attribuUtble,costs
of bringing the assets to their working condition fortheirlntend,ed qse' BorTowing~ directly attributable to
acqUisitiol'!of those fixed assets which necessarily take a substantial period of' time' to get ready. f9r: their .
intended use are capitalisec!: - '.

Advances'paid towards the ~on of fixed assets ~ at ~ ba1ance'sh~;~ie'~"'the;~ of
fixed assets acquired but not ~ for their Intended USe'before such datearedisCl~' as capttal work-in~
progress.' . .' " > .' ,

Depreciation on fixed assets is provided using the straight-Iine'method based onthe rates specified In SchedUle
XIV~Ithe Companies Act, 1956.' h1 the opinion of managemer;t, the rates specified in~uleXIVreftect
the economic usefuI livesof these assets, Depreciation is calculated'on a pro-rata basis from/up to the date th4!
assets are purchased/sold. individual assets costing less than Rs. 5,000 are depreciated in fullintM year of
acquisition .

4. Investments

Long-term ,investments. are carried at cost less any other-than-temporary diminution In value, determined
separately for each indivicIuallnlle5tment. .

Current investments are carried at the lower of cost and market value. The comparison of cost and fair value is
done separately in resp8a of each CC\tegoryof Investment. .

5. Inventories
Inwntories are valued at the lower of cost and net realisable value. Cost of inventories comprises all cost of
purchase, cost of conversion and other costs incurred in bringing the inventories to their present location and
condition.

25
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The methods of determining cost of various categories of inventories are as follows:
. .

Raw materials
Stores and spares
Work-in-process and Finished goods

First-in-first-out (FIFO)
Weighted average method

~~~ ~ih: _:..~ appr0PJ"Hl~.~~ ef
pruuuction ove ~ _

6. Employeebenefits
Contributions to the recognised provident fund and superannuation scheme, which are defined contribution
schemes, are charged to the profit and loSsaccount.., .

Employee gratuity and lo~g term compensated absences, which are defined beneffts, areacaued b.ased on the
actuarial Valuation at the balance sheet date and are charged to profit and loss account. All aCtuarilH gains and
losses arising'during the year are recognized in the profit and loss account. ,Ii >-5 ii"~.

7. 'Revenue recognition "," ,-"
Revenue is recognized to the extent that itis probable thatthe economic'benefitS will flOWto ttie CoiripaNy and

, .the rewnue can be measured reliably. "
.~, -I,,';'

,Sa1e~ ,~
Revenue is recognized when the significant risks and' rewards of ownership ~ passed to thebuyer,~d,l,'

, generally coincides with the dispatch of goOOsand is stated net of ~; 'fi!bates, s8JeStaX'aha ~PPlitabl~
trade discOunts and allowances.

Int~ .,,'
': " . ;.' .• t .•. "

Revenue is recognized on a time proportion basis taking into account the .amount outstanding cu:xi.~ rate
applicable. ' " .

8. Foreign CIiJTeney transactiOns '

Foreign currency transactions' are recorded using the. ~ rates prevailing on the date oL~ r~ve
transaCtions. Exchange difference&arising on foreign exchange transactions settled during the year are reqJgl'lised
in the profit and loss account. . .

'... ",,' 't',·" .', ':. ,. ," ' . • . • ',:, . ,',-(;'. :'j') ,U',:;];.Tl.:,"'I" .. '

Mon~tary assets and liabilitiesdenominated in ;fo~etwteurreflcies as atthe ~ ~~ ,~ffi:¥9.i.~~covered
by forward exchange contracts are tr~ted at the year end rates. The resultant~ge ditterences are
recogpised In the profit arid loss account'. Non-mbn~ry assets ar,:'recorded at the rat~ iPt.~g on :!he,date

, I of'the transaction:. . , . "FL'",:"." •• ."

9. inCome Tax •.
Income tax expense comprises current tax, deferred tax and fringe benefit tax. '

Current tax
, ,

The current charge for income taxes is calculated in accordance with the relevant tax regulations applicable to
the Company. .

De/erred tax

Deferred tax charge or benefit reflects the tax effects .of timmg differences between accountih91ficom~- and
taxable.incomeforthe year. The deferred tax charge or benefit and the corresponding deferred tax 'liabilitiesor
assets are recognised using.the tax rates that have been enacted or subStantiallyenacted by the balance sheet
date. Deferred tax assets are recognised ~n1yto the extent there is reasOnable certainty that the assets can be
realised in future; however, where there is unabsorbed depreciation or carry forward of losses. deferred tax
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, ....
assets are recognised only if there is avirtual~i¥ of realisa~n o~ ~ ~..Deferred .tax assets are
reviewed at each balance sheet date aroJAlritten"1:fOWtlor written-up to reflecnHe '<:lrnountthat IS reasonablyj
virtually certain to be realised. '

The break-up of the ~ferred,tIDc assets and liabilities as at the ~ sheet date has been arrived at after
setting-off deferred tax assets and liabilitieswhere the Company has a 1egaIIyenforeeable right and an intention
to set-off assets against liabilities and where such assets and liabilities ~ito"taxes~on incx>melevied by the
same governing taxation laws.

Fringe benefit tax

Consequent to the intrqduction ofF~ BenefIt Tax ("FBT")effectiYe 1 'Apru2005,'!heCorilpany provides
fo;' and discloses the ffiTiri a~C<)rdarice~ the proeisions of section 115 WC of the hicOOte Tax Act, 1961
and guidance note on FaT iSsUed,bY.t,heleAl.' ,

10. Earnings per share

~e basic earnings pet~' l$ ~ed by dividing the net profit attributable to equity shareholders for the
period by the weighted average number of equity shares oUtstanding dUring the period. The-number of shares
used in computingc:lih.ited·~ per Share comprises the weighted a\leiage shares consldered for deriving
basic earnings per shan!, and also the weighted average nUinber of ·~sIWes; whichCOUJdhaw been issued
onthe conVersionaf all'~·P.oten~ equity shares. Dilutive potential equity shares are deemed converted
as of the beginning of the period, unIess.they have been issued at a later date. The diluted potential equity
shares have been adjusted for the proceeds receivable had the shares. been aetuany iSsuedat fair value (Le. the

: awrage market Valueof the outstandin9 shares). In computing ~ eamJngs per share •.onIy potential equity
shares that are dilutive and that ~redueeeam1ngs pet share or ~.loss per share 'are included.. " . .... .

i',
r

11. Provisions and contingent liabilities '.

The Company creates a provlsi~nWhen there is a present dbliQ8tlOn ~. a'tesu!t of an obligating event that
probably requires an outflow of resources and a reliable estimateA'fJ\Je ~pf,~~Yof the ~tion.
A disclosure for a con~nt liability is made when' there is a possible obligation or a present obligation that
may, but probably wiD~~t.r~un:e an outflow of resources. Where there is a pOssible obligation ora present

'obligation that the likelillOOdlot ciutflowof resource is remote, no provision or disclosure is made.
, l , . ","-~'< ", ',,"'":, (": ,: .... "

, Provtslons for onerous contracts, i.e. contracts where the expected unavOk1a~ ~ 8f ~theobligations
under the contract exceed the economic benefits expected to be received under it, are recognised when It is
probable that an outfloWoi ~ embodying economic benefits willbe reqUiredto sett1ea present ob1igatio!"!
as a result of an obligating~ent, based on a reliable estimate of such obligation.

12. Impairment of assets

The Company assesses at each ba!ance sheet date whether there is any mqie8tion that any assets formirig part
of its cash generating units may be impaired. Ifany such indication exists, the com,pany estirriatesthe recoverable
amount of the asset. If such recoverable amount of the asset or the recoverable amount of the cash generating
unit to which the asset belongs to is less than its carrying amounti":the, £affiIing -anlOUI1t is reducecl. to its
'recoverable amount. The reduction is treated as an impairment loss and is reco9nLzed in the profit and loss
account. Ifat the balance Sheet date, there is an indication that a previouSlyassessed impairment loss no longer
exists, the recoverable' amount is reasSessed and the asset is reflected at the reassessed recoverable amount
subject to a maximum of depreQated historical cost.
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SCHEDULES FO~G PART Of ACCOUNTS
As At

31st March 2008
RS.PARTICULARS.

ABAt
31st March 2009

Ria.

SCHEDUlE 2: SHARE CAPITAL
Authorised
'51,000,000 (previous year: 51,000,000) equity shares of Rs.I0 each 51 ,00,00,000
3,900,000 (preYiousyear:3,900,OOO) 6% cumulaijve redeemctble .
opti~ convettibt~"preference Sharesof Rs:lOOeacp '. '39,00,00',."',', If' ;.

51,00,00,000

, . 3$OQi'?O,QOO
.;' " c..-' -.j ".

..90,00,00;000. ,90,00,00,000

"'Ql'l.·i.n·" { .} 1

'f~~t?00
'xl h<...v:

.38;~1$.•5.00

• "':i:t .-~<,

43,J9 ••?9.?f;Ml". .•. .;':
',. ,..

~,38,l3"soO.:

Issued, subscribed and paid-up ,
43,399,990 (~,year: 4;l,399.990J I',,,, ,
equity shares of Rs.10 each"
3,838,135 (previoUsyear: 3,838,135) 6%c:umulative '
redeQ1llabieoptiOhaI1y~vertiblepref~ shares of .ijs.1oo ~ -----

{ -:
81:78:it3i400==. :::;c::::'=:· === .I

The Company has issUed3;838,135~ 6% CumulatiVe Redeemable Coiwertible Preferencec$hares of
Rs.lOOeach to the Promoters en~12 September 2007. Out of.these.shares 752;500s,tlares shaI1be,;CQQWrted
after the explryofa period of: thirty six months at ~~,3.0S5;635sllares!!!h,aIlqmy~the.~ti90,qf,:~
converted at the option of the holder into ordIDary Equity Shares of the Company after the 'expiry of a period of
sixty'months at a price to be determined in accordance with the then:prevailingtSJiBMDIP) ~.Iot' atnbe
redee~by ~.Compagy atPflTfi!Ild~f ~'5, 6, 7 ~.8from tt:'e,date ()f:~9tme!'t. ..... ',Jc")

sc·.:.eroIIn Ie '3: '_"' __ &! :,.•.••••••...•••• ....a..•nl:l.,t'nK:oaIVl..LO ~Va;.;JO IV"III ;,unra..u.-. ,',:',;,'"
central~bsidy" . 'r' 10~00,.. ,;000,,'.""..',. ' ."'10:00:000_______ ••••••..••••••. .•. .; ..rr \,•

. :lO,()O,9Of> ,.1~M)~M~()0.
\.~ ~

SCHEDUlE ,4: SEClJREl) IP~
From bankS .
Cash .credit-
Term Loans-Vehicles--

.' L,. ~

57,88,500
5,~~,~ti

63.$2,305

., .. " .
8;53,817

8,53,817
I "',

_ Cash credit fcidlity Is secured ~ the pledge of maize stock carrying an interest .rate of the .I3an!t'~F.'LR-
2.75%, p~tly.13?b per·annUrn• .. . .. '
__Against hypo~tion of yehicles. ,."i;'"

scHEDULE" 5:' UNSECURED .LOAN

From a Director
3,75;39,154.

3.75,3?,,154

1,00;02,155

'1,00,02,155

[of the above, an amount of Rs. 10,002,155 carries no interest. The balance amount of Rs~.27,6qQ;OOOcarries
interest at the rate of 15% per annum. The loan does not have fixed repayment terms and will be repaid subject
to the Company having adequate cash profits.]

•.
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PARTICUlARS
As At

31st March 2009
Rs.

As At
31st March 2008

Rs.

SCHEDULE 7: INVESTMENTS (Lon9 term at cost)
i. 'Quoted investments '

Non trade
3,000 Equity Shares (Face Value Rs. 10) iri s.s.Organics Umited

H. Unquoted investments
Nontrade ,. , , "
7.100 Equity Shares (Face vahie Rs!10) in East,
West.Travel and Trade links

1,000 f.quity Shares (Face value Rs. 10) in
Sri I..akhsmi Engg.Umit~· . . ,

30,000

2,84,000

~,900,
_.i

,3~40..900
·(3.,2~,~)

15.000
3O~000,

3,'10,900
13.•500

less: Provision for dlmiriution

Aggregate cost of quoted irivestments
Aggregate cost of unquotediri~ts
Market vaIue of quoted tnvestm~t$

SCHEDULE 8: INVENTORIES

Raw materials
Stores and spares
Work iri process
FInished goods

3,15,63,045
,48,55~578
55,71,078

1,14,O;S;374

·5,33,93,075
,t\ I

sctiEDULE 9: SUNDRY DEBTORS

(Unsecured)

Debts outstariding for a period exceedirlg six months
Considered good
Considered doubtful

Other debts
Considered good
Considered doubtful

-69,32,284
68,03,426

6.57,98,857

less: Provision for doubtful debts
, 7,95,34,567·

(68,03,42(»).

7,27,31,141

30.000

2.84.000

26,900

3,40.900
(3,25.900)

'15.000

30,.000
3.10.900

15.000

1.57,34,518 '
35,17;763
51,08,699

1,39,83,463

3.83,44,443 ,

68,03;246,

4,08,97,870

4.77,01,116
(68.03.246)

4.08.97,870
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1 - i ~f ~ ~-~-.~.~_:,-~~p _-'~~J % !f. ;
As At

'31st March2009
Rs.

PARllCUU\RS,
f''--

. As At
31st March 2008

Rs.
satEDUI.E ,lO:.CASHAND&iNK BAlANCES
Cash on hand
BaJancesWith scheduled bankS', ,.'-.

-in current accounts
Cheques QIl'hand i' "~\ y~. '"

52,28,082
13,46.260

73,08,214
~,~f ,;, ~J,~) .',

SOiEDUL£.II: WANS AND·ADVANCES
(Unsecured) . ~,)'r ~',I v
Considered goOd

AdVances recoverable in cash or kind or value to, be received
BaIaJ:Ice ~th excise authori~ . , . t ; . " ... l.
De~ts. &" -J. (>1<; ,i} (l;

Considered-doubtful -- -- --.,
AdVantei recoverable in cash'~~'brvdIUe to be received
Depdsits-., -\-;:'r ("'.~j 1:41 ~-:; r

.-'~ f:' i

6,39,855

2,14.26,097

2,20;65,952

~
.• e:(:,r-, If:Hl:tfi-.J.rj' .: i ,:.~

28,72,310
.41~34,193
70,06.102

37.83,309
'5,10.000

1,83,05,914
.(42,93,309)less: Provision' for doubtful advances/deposits

. 32,60;336 . .

10,99,923 ...
A~,79,,675

37.83.309
5~10,OOO"

1.29.33.243
(42,93.309)

.: WV) rv,TJjIj, ~"i\ ~,:·I\.~a·,;606t.:1;'i·<f\i';, l86,S9f93it:J!
-;';r~':-;~!·tll "'-fCf·l: tiH~: Q fJy:,r :~(;~~i.-;'! .t,hh~li>-~'!'",JSCHEDULE 12: CURRENT IJABIU11ES. .

Sunc;b'y c.r~tors ~'Qcrr .•.
- tp~~g due t~. ,WiCf~~ ~ enterprises
(refer note 15 of schedule 21)
- total outstanding due to creditors other than

micro and srnaII enterpriseiil,! :' '. "
Advances from customers :' \ re .• , ~ ,
Other JiabnitieS'

••• ~ "' '- <

15,30.636 .
6,53,01,530

27,91,501
40,37,411

7,36,61,078 .

SCHEDULE 13: PR0V!SlONS
Fringe 'benefit taxation " " ,,~ .

[net of advance tax Rs 455.820 (previous year Rs 276.659))
Gratuity (refer note 12 of schedu!e 21).,
Compensated absences

19,916
47,28,756
22,98,665

. 70.47,337

.19,76,872
3:98.59:371

24,29,672
'30,02,185

4,72,68,100

19,162
26.16.040
16.23.692

42.58.894
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18th J\nnuaiRePOrt 200~2009

~.~~ ~()F PR6fTr ANDlO$ ACCOuNr" .....•~

For the Vear ended ' Fer the Year endedAIR1TcuIARs 3to. No.d. 2009 ,31st Mom, 2008,.,..~,, " , '- ..,-'.- ~SCHEovtE 14: 01lfER INCOME

Interest eCTax cIeductedat source Rs. 54,531
(Previous,year. Rs. 54,570Jj

Scrap sales "
Sale of husk ,
Miscel1aneous incOme

2,64,713,

36~28,753
33,33,779

,";35,22,561
18,83,895

SCHEovtE 15: MA1EIUAL COST
Raw ,material. COflsurned , ' ,( " j'0........:.......: '" " , .',"" "- •••••;:;Jg$toCk. ;c. (

Add:~ \'

Less: Qosing stock ::,» ,

1,57,34,518;
39,67;89,668 .

.1~,U,:~
3,i5,63,045

38.09.61;141~ ="r(':O')[-, /:

~'16: ~;/~ lNiNvENr
ORlFs

OF FJlliJsHEb GQoos AND WORK IN PAoclIa!ss " I!nwv." ,~:".""') .s r !l.tJ<1"':>,,>~stock ,

Wed<'" """""" 51.08,6!!!I
Anished -, 1 $!#'li8:'iU" .

' ;,' 0' , • i\' "hi ,~~,\t.cJ. 'u, ',' "" .: .".,,'>.,
Work", -- 5S.71.~.,
Ani.he.t - " . 1. 14.os,3)4

~deae..e '" ""'* .'" 21.17.718
=

I)

r;. r. \

SCHF.ov1.ER 1t: PERsoNNa. EXPENses
Salaries, wages and bohus

Contribution to Provident and other fuilds
, 'l·GratuIty and COfl'lJ)ensated abSen~ s .

- .' ;'

1": i".~~-;~' i ..2,65,44,083

31;86.56'1
37,94,403
14,64,790

~taff welfare exJ)enses

~,49,89,843

F15!?'4 ~il':

, ,32:27,~" ..
. -!(~.stcbs i'sbiffi(

"~~P~h
1,57,34t51~'l:

31,85,71,044=
. t·'l!' ~-1().'>:-_1t."'·> ~',,£l_l'

";:;1;·· I '. ': ".

-,51;08.699
1,39;83;463.'I,i

, (1,06',*2:551) >,

I', ;' ,ji: ..I(JHI).?

2;29,58,223", •

29:22~279<

22',63,264 .
.l:'~-,'.:,,"-".:~--~f , i. ,

15,13,911

2,96,57,677-
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SCiD:outEs FORMING PART OF PROFIT AND toss ACCOlJNy

. PARTIClJLARs
. For1he V•••.'••••••• ""Fortf'ie'Year ended

3bt N.rch2009 ,31st March2008
lIS. Rs.~_18:~~,~

Power and fuel (,.. " '
Repairs and maintenance

-~
- Plant and machinery
-Others

Stores lUid'~ \'. ,
MateriaJihandlingcharges .,,);~. -,' ;;,

1•.19.735
19.15.266
4.85.097.

53,OI~1"
43,57;'945'

-. '.,t:;{~-.! •

16.59.827
10.87.987
19,24,56'

1.•'5 •._.1,$5
~20:~~ CHARGESInterest
"PJl1errn1oans1rom ~ .

" '~,". . .. ' ••. . " -.". • 1

• "',OIl lInsecured loan ;,
- On othe!"S

~charges

'3.9-10,
4
3.42 •.-"
~;78;208

3.91.450

52.06,532
R

33

2,73,651012

3,40,968
19,15,767
4,50,126

55,66,488
31,88;209

3,88;26,570

',. 43,60,859
.!, '4&f~306"

1~~7.5,161
41,39,932
1,19,872

11'57441
4~9;846
, 58,qoo

2,67;541
4,33,009

" 41,28,364
.. --25-317
',:2.05;000

2,76.633
6,Mo

~~3,OO3
26,22,898
9,39;881

1,8,~,717
""." "

.2,72,OOj320

35;982
7,26,757

.:
2,22,207

9,84,946

'=
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18th Annual Report 2008-2009

SCHEDUELE21 : NOlE!iTO AC~,'

1 Capital coDunitments 'and contingent IiabDities

I. Estimated amount of-contreets, net of advances.
remaining to be executed on capital account and
not provided for

II. Contingent liabilities
a. Customs and ~ tax~

b. Claim against the CompanY,not
, ~owIedged as ,d~b~

c. Arrears of dividerld orid.urltdative preference
shares Including tax on dividends

28,00,000

7,26.03,232
1,80.22.000

6,9l.0}!7~" L;;

It~0,22.000'·"·L 11

2.69,42.556 1,47,96.32?

~'.-, ,,, ! r.•.;" h"J. ~r/\T;;.F:T~W":: li ,\),. ~1JUnjfrJ(
·AmountpaidunderprotestRs.3.700,06o~""· , ,

., , '~i ,OL{-~:': 'iHijY0q?flG· i
2. 'Lepland professioQlll ••••• Includes the statutOry audIton' •.••••••••• doe, •• )•••• ~_

\. :., r " L, 'nObill ::,'

For the year ended For1he _"~i:';:'
31 Mardl2009 ' 31 March ~tl16 'I

" ~A.L, ... ~ ,Lis. s',
Auclitfees

tax audit fees

• ,.;; "J

8.00;000 - ':"tT5.000'·'·fV')
';~) .:'~\):~~y:;(j

Out of expenses
1,' '(,

{; .t· 17.600

Total 8;17,600

3. \ .Inc:iome taJl eXpense

Cl.!m:nt tax ,_, ,_i
_GWr~t tax provision for;the~r is Rs. Nil (previous year Rs. Nil)

'_.,-. '.• ', •.,.' J •

, f i~~le~ -tax ; '-,::,

The Company has recorded1hedeferred tax liabilityof Rs. 65,470,737 on account of timing differences as at
31 March 2009 and recognized the deferred tax asset on unabsorbed depreciation, carried forward I~ and
other timing differences on the basis of prudence, only to the'eXtei1tofthe.ebove'mentiotlecUd8ftlti1il:fld<
liability. Accordingly, there was no impact on profit and loss account, ' . ,'",i' ,', If

In'view of accumulatafIOSses;and in accordance with AS 22 -MAccounting for taxes onirtCome"'Pi'eSCrttiedby
the.Companies (AccountingStaridards) Rules, 2006, deferred tax assets on unabsorbed,~preclation. c:arried
forward losses and ot1)~~~pqiary differences have not been recognised as there are no timing diff~.
the reversal of which, will result in sufficient taxable income. .

4. In,November 2000. the 'Co~pany Was declared to be a sick ifldustrial company under the Sick Industrial
Companies (Special Provisions) ACt, 1985. Industrial Development Bankof India, which was appointed as the
operating agency has sanctioned the Rehabilitation Scheme on 29 May 2008. The scheme among other

34
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Gaya i8io~ rganicslimited
things envisages the reliefs and the concessions to be provided to the Company by various authorities, sources

-,of finance and the application funds. As envisaged in the scheme, the net worth of the Coiripai,y would
become positive post conversion of 752,500 promoter preference shares (face valUeof Rs, 100 each) after the
expiry of a period of thirty six months at par ancI3,085,635 promoterpreferenee shares shaIJcany the option
of being converted at the option of the ho.lcIerinto on:QnaryEquity Shares of the Company after the expiry of
a period of sixty months ~t a pri~ to be det~ed in accon:iclrlce~th the then,prevajfjng SEBI (D1f),~es
or can be redeemed by the Company at par end of year 5, 6, 7 ,ancl8 from the c;Ia~~eOfallotment. The 99mpany
is continued to be supported by the promoters for ariYshortfaIIln woiidng·'caPltal. FUrther, the Conlpariy is "
considering option to finance the future capital~t r~t to support the expansion plans and'the
new facilities as envis:agedin the Scherne·-5anctions for ~ restruefuring ¥ accorded by the Scheme arebeing pursued. , " , ,

5.Eamings per share (£PSt
The computation of EPS is set out bE!)ow: '

Earnings

Net profit /0055) for the year

Forthe year Forthe !IUr
ended ~'

31 M8rch 2009.A. 31 March 2008

ACId: Preference cIivicIendsincluding .tax on ctJViclends
)", .

" !.

2,69,42,556 1,47,59,322Net profit!(IOss) for calCulation, of
basic 8arnIngs'jJer ~_ CRs.)

, ,

, LesS: Dividends and divicIe~' tax on
convertible preference ,shares

(3,48.32,274),
',j-., •..::<,,: _ . _ t ~ -~ -",. t. -~l'

'2,69,42,556 .,'.'", ','

1,47,5~,322-

" Net profit!(losS) for calculation of
dUut8dearninPP8r sJuVe '- I ' " "

(3,35,14,416) (2,00,72,952)' '.

1 " .'

,

Shares

Nwnber of shares at the beginning of the year
' I

Add: Equity shares issued duri!1gthe year
," 4,33,99,990 1,45,00,000

'2,~,~.990

43,399,990

2,81;09,340

Total.number of ~uity shares outstanding at tpe year end
. ,

4,33,99,990
Weighted average nwnber of equity shares )
in calculatin~ basic EPS(in No' s 4,33,99,990

Earnings per share of par value Rs.IO ...,Basic and DilutecfCRs). " -(1.39)·'
" "

lbe _k>n of outstand&,gComuIat;", ~ Qp!K>naJJy,C_bIo Ptofo"""" ~.InlD""", "
'1>Ode.would ha""the effect 0/ i<duc;ng the 100. per >!we and would Ihendore be _. Hence, the pm("""""
shares are anti-dilutive and are ignored in the calculation of c1UUted~per share;

Additional information pursuant to the provisions of paragraph 3, 4C and 40 of part U of SchedUleVI to the Companies Act, 1956

=
35
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18th.AnnualRepo~" 200~.~J~09"
6. Uc:ensed capacity. installed Capacity and actual production. .

Class of
goods

Sorbitol
Starch
Starch by-products

liquid glUCOSE!

Asat 31 MarCh 2009 Asat 31 March 2008 .: ,

Ucensed ;~. ~ Licensed Installed ~
capadty -.-. •." ••••_.. ~padty ca~ P., .• _

. ,-
8.550 6.726", 8,550 , 8,550 '3.7

45~OOO 15.266 "45,000 ' '45,000 "lsrtis
- 7.531 - - - 7,160\.
- - - .: :--';, " ~ " ";'" ",:;308"-

".... ,,'" ," .'-~..'''I

8.550
45.000

'Note .. c . " \

Licensed 8tld instaBed capacitiesare as certified by the management and have not been wriftedby the aUditors.
tIiis'is-t8~tnatter.U;'·.htr."" .' . '" j

'.: •.._' ••. .•••.. ~~~_..... ••. _.__ ',' •. _. ,4." .. ~."._ ~..... -;": _. '. _.~·;~~··"t

. -In case of.starch bY' - products the ~on capacityfiguresgivenare on dry basis ; .,.,,'rj,fB:! [.
, "' ' ~.

7. (A)~of:p~,.ea.'! ..~!*~ .... _,
In ~.

'''~' -c-_

"
,

For tbe year encIecI.3LMucIa.2009..: .•. ·- .. ' ,,-:
.. -:7

Prod , .. ~tf~:;";3'j. ...... " tSI'~:
.~~ : Y.r{ ~ ~.I;~ ;'''-. " ;,~~d

Class ~f'g«MIs ~ Y~ue '.'~

-_.- :... . Value QUantIty Vaiwii·~'J.
..

86,19,~~?Sorbitol 240 63,12,000 6,726 6,702 20;07,45,-246 319
_ ... - ,.

"

.-.~~." ,.~- , -', .~ -'i~

Starch 530 ·72.~70;OQO 15,266 15,614 ~I,~,2(i,l83 I' 1,92 : ,25,9~?i
,

7,t39J~!~~
Iy ••j'L'S 1"" {

! .

Starch by- P~~, , '18 4,01,4§3 7,531 .~,?41.. .._ . .. ,
Uquisl glucose - -, - - - - ,./{

,
Total , r-e-' , 1,39,83,463 - 49,22,29,967 - 1,14,0,3'

• .- ~'.-.-~.. ... .,

7 .(8) Particulal'S of production. sale and'stOck ~,"jL1t'.. .-.~ In
.... .,. . '. .-·;'!,;;'~1.

.For ••. }18IIr endedSl'March -2008
.;~

.. " .. .. :'~:{
"

' , • .•• 'i! _- -j_ .~~,.'~

Opening stock Procluctioll .Sales CWftg .tOCIk'f':gD'

I·
.. _.--.-.., v.-·i~;; .Class of goods

i~
Value ~ - ... V••••• ~

. .. . .- .~:~~"Sorbitol '170 41,50.000 " 3,847 3,777 9,91,17,OOP .240

Starch "'. '22 3,26;000: '18~O85 17,577 25,02,75,000 530

Starch by- products 30 4,43,883 1,760 7,772 6,65,39,388 18
""'~j]1'

4,01,463.

Uquld glucose
" 308'" '.\.;' '308 -,54,'61,00'0 ,,!., ,,,,hI,,

- - - n·~
Total - 49,19,883 ~ - 42,13,92,388 - 1,39,83,463

'_'. _-_~_•.••••o~:..,
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8. Consumption of raw materials

Gayatri Bioo rganics Limited

Raw materials For the year ended 31 March 2009 For the year ended 31 ~cl.t 2008
I

.. .,Quantity
·c' Value Quantity Value

Maize ., ~~!~3.(;i
t~'i rIO ·~~r?~.,~3·99.Q. ~,2l!3 ,~9f;??\9R,9,QO" -~ •.-

" ;.';". ~)Chemicals - 2.41.34.000 -
c1 ",l,29,16.qOO...Starch - - 6 6~,00O.

" .' <-

" ,Others v--""tU ~-~~-.I;jJi ~: 6.97.64.141 - 5;33,81,044
.

',' -. ,)

TO-tal,
i,fTUti ,,!~, 38,09.61.141 -

" I 3t85" n,044I' , ,

".'./:

In metric tonnes

9. "~ of imported +iJn4i~nous rawmaterl~
c.r: -'- '.,'

.Raw maWlials For'~ ~'e«ded % For ~yearended :!- !I ~J %r i 31 MQih'!W9 Percentage 31 MarC:62OG8' .,~Peramtage
, .-

ImJ!Jorted.It' .il~h"(," 't· , '

?fj -:tj ;'::t,h' ~.i-~~:I·.~±,"- ~~-'~:'_;;:::J";" .•:- -
Indigeno~s 38.09.!»1.141 100.00 tl>S>''31;8S;?f;044 b,r.~ 'l'O)·'j'109.00·,'-

38.09;61,141
.

31,85,71,044 ;"'lOf>:OO
Total

100.00 <" ;"." ·)·\',t' •• -. "'" It'.' ~,._.•j , r "

10.R~Parties '};:L'~~vr
~). ~!~,t,!~ par&s ~eR .~nt-:,~!~xists

•• \' ;:."' ';:._ltl:_ -, r.
I~~ of the relat4itfpany"~.; Nature of relationshiP'"

T. Sandeep Kumar Reddy J:.iJ<)"YH. i'li.<,,1 b06 .iikJ'J:<1IJ>J9lJl9.qi(,9)rWtl:W!:(jq!'~"'!l";';I''''(i.:!

" .' '::f

-j.,

P,rticulars,
,;'" J

B) ReJatedipaities wlthi:whORl,"-ariSaCft»nshave taken place during the year .;.olb!:' ':1("'1, , ,

(,' \' .~, - .
For the Yt!ar ended

31 March·2009
Loan from promoter director. - . 2,83.60.008"': '6.

35.82,964 .
• .Y- •., • ., •

40.00,000
. ~"

Interest: expense 'on loan
" . -Repayment of loan to prom-bter director

C) Balances payable to •• ~. parties are as foU~s:.

Particulars" '; For the ,yearended'" For '~~r ~nded
( ,:u ~arch2got) " :.~1~2Q08":,,

T.Sandeep KumarReddy 3,75.39.154 1,00.02,155

D) No managerial remuneration has been paid during the year
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18th Annual Report 2008-2009

11. Segment ac:counting ;.". {,
The entire operations of the Company relate to only one segment namely, ,"Maize Processing". HeOCe Accounting'
'Standard 11'Segment reporting' is' not applicable to the Company. ,

12.&.ployee berieftts . i' .,(,;.' ,;, ,"'" 7 , .,~.'~:~!:i
Th~ following table setsout the 'status of the grafuhYiJIan as required urider;ASQ5 (Revised), ,,'

, .~ • - .- ..~ - .••... ;-"-T'- " ".-. .... -, -.... - ••-._-_.~. ~.. '

"", .' and ~;~.' ;'\' .; , 'i," '" ,-, " ",RecondIIation,of~ ~" __ .,i1thC.I_YilbL'tM~,~QbIge~
~'in Il«dIOed ••••• 0bIipti0n '.;;: I: ." _, .,.::~~.'~,.,

Pai1ic:uIars .. -, For tbr/:year'eJI4ed :Forthe~, "
,il:, !", ... ~L~.~~ ...- 31,~2()Q§.~,~

Qbligation a(~of the year, .' I f} ,..I(~,,·/!.&f', ..I,' __~~~l..~Q40 " : ,.,I~i~)r '
~:: ~ cost . , ,i..!'>~~~.'~"::~.~~l{~~~:~,'.;;"'i· ,:.:t:,~~_~!~
ActuariallosS b~Lw, ,.~<n ,),;' '"I· ~~14i1 ,.it;' i .{:""aa&~H !
Berteftts'pai<:l 8ti'h Ih,> r i . .;ef,ffl' •.. ·••c ( •••• Zk r'f! (1,17,521) ;

.' •.•.•• ' _. 1., .• _ _' .••• _~ .._ •._._ ••. - •• ~- .. _ .• - .• ,- -· •• ·i

Obligation:-at year end 47,28,7~6 26,10.049:1

_._." _!.- __. _ .__~..;.. _4 _~ .. _.._' .. ,,~' .__ . 'n ••• -'- -4·. - -_.~..- _-, _~~. .-~'" -r .p- -- ',,,~.~ ~

Amouotrecoan1ud in .•••••oopshMt ._:~~i,'I!:!.: .. ':'i.~~_!!-!~:,Z_~'2..?·~~,._~_.:._ ~
partfc:ulars I"~ ",' _~=","'~"SlMarch :<r::T '. '

Present val!Je of funded obligations
Fair value on plan assets

Net liabiJit.Y/(~

"';', .•,'26r,:16,640~)!
~.I••iy':) ifnlf, .• ,:, !rT'Jih,' "",,-,:'q /"",";L"H,,;.··

47,28i756

Partic:ulan , ;',,(ftjw.~,.,....,...wd. '·'.'i_;tbe,~
"-S-l'Marc:h-208t· 31March 2008

2,09,2"3 "l'54,S30" 1

,6,29.,.58!L " ..,3,09,060 '

'" " )

. CtJrreOt ~ ~ I

. lnteresfeost" ,
Expected return 011 plan ~
Net actuarial Joss recognized intheyear . 16;1-1,231····'"

~ Included iD"~ exp8I ••••••.. -:-"" .. - 25;'18,les--
,..-,i.~i: ", ~\0, dr

Summa~ of •••••••••••••••••mptions·,

c'8;01,939 .. ,;

Discomt Rate (p.a.)
Salary ~tiOijra~(p.Il.)

_,i.' ~~:'. , ; :,..f):V .•••. ,

7·.0C*t .• ,\,'1_~,~ t; .• .-.' .», '~

4%
il;!' '..

DIscount rate: 'The <liscc>untrate is based oft the prevailing market yle1ds of Indian government securities as at the
baIarice sheet date forthe estinlatedterm of the obligations, '. " , .,-..-- , .' ,

, ; ", . , .\.. ','

s.Iary escalation rate: The estimates of'future salary lncieases considered takes into account the Inflation,
seniority, promotion and other relevant factors .. ; , . , " '. ' , r , •

The Company does not have any plan assets,
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"

Ga.yatri'Bioocfganics limited

13. The trading of Shar~ qfthe Company yiere'sus~ since 200P: During the'yeaTithe GomJJanyhas, paid~
,re-instflt~rJ¥!n, pen,ttY ?f ~ 1.-.!?3 ~9Jl ~tolthe .BoqlbflvfSt~,f.;Xqlapg'hJAe ~9'19n the ~ of
the shares'hM been 'r~kea With 'effecHfotrl 3b"~~ 2008, As"pet the· tdrril of' revocation;'t1e entire
promoter holding of the Company shall be under a lock-in period of one year,(r {)0 :> ' \ ,'': ! f l po •

14. ~ :=er~~tf~:twel~ TPW?;;~_e¥e?,31~,~arrJt,2qo~ ~ve ~ ~~~ py ~tp~

IS. Amounts payable to Micro, Small,arid Medium enterprises ,;;;;, .>,

The management has initiated the process of identifying enterprises ~ have provided goods and selVkes to
the Company and which qualify under the definition of micro and smell enterpnses. es defined under Micro,
Small and Medium Enterprises Development Act, 2006. AcCorClingly,the disclosure ifl'teSpea of the amOunts'
payab~ to such enterprises as at 31 Mat:eh2009 has been made in the financial'5tatements based on information
received and available with the Company. t=ilitMt,ittifl'l~r~ 6~,ittfern\~int~;iE ant,

i' • that may be P.Clyablein accordance wiU,l, the provisions qf.the Act is not expected to be material" lhe Gornpany
A has not received any claimfor interestfrom any,supplili!f"under the said Act..

: ' l: !."r!,'l:'i:>;:·,k! ";"i 'PI.[ .. ", .. , lIr';" , ' .: ':-'L;'-;:~ :.:u:\

FortJleYe8i for the year
"llnll~ ~o :w"n''',kf;}.J~t~''!lidorl! to endeij.;.~~ lli

'31 March 2~re ,~l ~ ?OQ8

IS,30,636 19,76:!372
,

, ~e.princi~ amount and~~~~pue thereon ',~
unpaid to any supplier as at the erid of each accouriting year

The amount of interest paidby the Company along with
" the amounts of the paymetlt!made~(Hhe supplier ~rid

~ appoint~ day dun.n$Jt:q~~')~d) "', i .:

The amount of interest due and, payable for, th~ period of l'fl1. Nil
delay in makingpayment(which have beenlJalid but beyond ,f , ' ",'

, the appointed dayauring t:heyeatl)'Uiwithoutaddinglttii rl,) ""<'{' " "

interestspecJ!iedund~,~,.{\qi' i,,.;~J\ 'bd' . .-•.•~,\ 1,1'''''''"

'The amount of interest accrued and remaining unpakl",,) ,0 ~,78.208 . N.i1
at the end of the yeai- , .' " '.. ! '.,"':i .r, ",,"

.The ~ount of further interest remaining due ~~rlT~~1 (f! Imt,~vfl6<IrnMliu ,no'.IlI,,,L ,!'iii/!
~ in the succeeding years,until sucJ:tdate when the, qtteJ'est .
eWes as above are acttiaJIiJpatd t6 tlfe' ~ enterprise' C '!!', :, ,';: !

.___ _ ~ .xid-"~.JJt(\,(· _ i"jil:Yjl~! '\f"i~, >:l·:·~Jo~·,j ,>.,,! _ -t

1~.Previousyear com~ ,; , ',' .. , .
;~. _:. ,1"~_:.i:'.',t:;-'lr\.J _ \-,~).j ,-)~;,)'.:, :, ..

Previous year's figures have been regrouped /recIaSsified; where necessary, to conform to current year's
classification. . ,

p..O_,1 '.';,j"'~f6t·~L\-h~ ;'~~'>.~b'i ~~iHhC J') in t·-:.;.)i~;·I',).•~·· t~'-j,~~:"Ofq 'IL:(";,i'lrd'~c~:.,<fuff .1(:, itEJ(fl'~;'t_ ·)h<~H·-.~J l'>i'

Nil
.J .1·

I'.: ,"

for Gayabt BIoOrganIc:s Umlted
.. - )::,""., , ~';\;

Sd/- .
KSVSSastry

Company Secretary

'., Sd/-
P.Maruthi Babu
, Director

", Sd/"
T. SlmdeepKumar Reddy

chairrrian ' .

Place : Hyderabad
Date : 26 May 2009
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18th Annual Report2008!'2009

ADDITIONAL INFORMATION AS REQUIRED UNDERPART IV OF
SCHEDULE VI OF THE COMAPNIES ACT,1956. 'FOR ~ YEAR ENDED
31st MARCH, 2009

BAlANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUsINESs 'PROF1LE '",

I. Registration DetaIls

Registration No, , '

Balance Sheet Date

01" State Code,13512
31-Mar.-09 r,

u Capital raised during the veai, (AIDt in ~~~)

Public Issue ' . NIL '
.,; .

NIL',. __

; [

, Rights IsSue,,:,'

,;'rlYa.t~'~nt ..,
.• 'c", k,r~, NIL

__.·_"':'~~J~lL,BonusJ~e
~.. ~-.' • ~;" ~ ; '4; ,

m Position of Mobdlsatbr.end 1>ep19YJll4!nt of Funds

" ~tirl ~.1bo~i:
TotaIUabilities ",.

, Source of funds
"
Paid-up Capital

Secured Loans
. . ~t' i

Application of FuiKIs

. Net FIXedAssets

, Net Current Assets
Accumulated Lossi-: fJ .

8,62,705. ' " C:T6t~"'~"
',;:,', '..:: r."; :._~";Jf' -.•,

r .',:',",) i r . _"., 'l

"." ,",-dieser:ves&r6ulpIUS
unsed.tr~ Loans

'::1:,000
,31,539

8,17,813
6,352

-"'"
.. )U~! :._l~it

15

,-. :" .'
:

3;08,994
66,737

4,86,959

IV Performance, of COmpany (Amt in Rs. ThoUSands) '~
. J,j ";!rt·, I:"': .~_;I~:L· ~:>V:::'•.~ ~';;< .

TurflC\Wr (69,()52',,'Ji!. JO~~~"j; , q,~+,517
Profit '(LOss) aeforeiax' '(33,5 flO .. 'Profit ((OSSfAlieriai -- ": ' "(33:514)
Earning Pe~ Share (1.39) Dividend@;~"C'F:l .:;,,, >,; :;'~l~ ·~tl

I l ' \1' :'1 i:Y>'-; -, :" .•. -. ~ .,.11

v , .Qeneric ~,~f !lu.:e.e,P~ J)r~ucts /se~.of~m~ JIiIS ~ .morl.~ta;.'!~~~)
Item Code No. (ITC CODE) , ,

P~oduct Description
D-GLUCITOL (SORBITOL)

DEXTRosE:
STARCH

, 2905.44
.t.,
i702.29
1103.00

40
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1 Notes: 1. Please bring this Attendance Slip when you ~re at!ending the Meeting.
1 2. Please do not bring with you any person who is not a member of the Company
I . '.," .

-~- ~ -- - - ------- - - -:- -......, - - - - -'- -.-; - - -"",- ---
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GAYATRI BIOORGAMCS UMITED
6-3-1090/C/A/1. 1" Floor Lovely Mansion. Rajbhavan Road. Somjiguda. Hyderabad - 500 082.

Ph: 66100111/66100222. Fax: 66100333. E-mail: info@gayatribioorganics.com

ATTENDANCE SUP
SUP DULY RUED IN TO BE HANDED OVER AT THE ENTRANCE OF THE MEETING HAU.

Regd Folio No: 1 _
No. of.Shares held , 1.

SHAREHOLDER'S NAME: Mr IMrslMiss .(In Block Capitals) .

IN CASE OF PROXY

NAMEOF THE PROXY: Mr/ MrsIMiss , ~ .

I Certify that I am a Registered Shareholder I Proxy for the Registered Shareholder of the Company.
•

I hereby record my presence at the 18th Annual General Meeting of the Company to beheld on WeeGtescJay, The 23'"
September, 2009 at 1l~00 A.M. at "SURANA UDYOG AUDITORIUM, 'FAPCCI' Building Federation
House, H.No. 11-6-841,RedHUls, Hyderabad - 500 004.

Member's / Proxy's Signature

PROXY ..
Regd Folio Nfl: No..of Shares held

IIWe : : : of.. , : :~ '

being a member I member(s) of the GAYATRI BIOORGANICS. LIMITED do her,:~.}'i~p'point
., .. .;.-

Sri I Smt. : : :.. , :;, of.

.................................................................... or failinghim I her Sri ISmt. , , .....•... :..•.....:.,:::-:,.:., .

of as my lour proxy to attend and vote for me I us on my lour behalf at the 18th Annual. General M~tii1g"of the
Company to be held on on Wednesday, The 23n1 September, 2009 at 11.00 A,M. at any a.djournment thereof.

' ., .

Signed this day of.. ;....•. 2009.

Signature of the Shareholderls

Affix
Revenue
Stamp

Note: The Proxy form duly completed must be deposited at the Regd.Office of the Company not less
than 48 hours before the time for holding the Meeting.
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